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THE WHITING LUMBER COMPANY

CERTIFICATE OF TINCORPORATION.

THIS IS TO CERTIFY:

FIRST: That we, the subscribers, Leslie E. Mihm,
Huntington Cairns and John W. Avirett, 24, the post-office
address of all of whom is Calvert Building, No. 101 BEast
Fayette Street, Baltimore, Maryland, all being of full legal
age, do, under and by virtue of the General Laws of the
State of Maryland, éﬁthorizing the formation of corporations,
associate ourselves with the intention of forming a corpora-

tion.

SECOND: The name of the corporation, (which is

hereinafter called the Corporation), is
THE WHITING LUMBER COMPANY

THIRD: The purposes for which the Corporation is
formed and the business or objects to be carried on and pro-

moted by it are as follows:

1. To do and transact a lumber business in any
and all of its branches; to buy and sell timber, timber lands
and timber rights, logs, ties, lumber and wood of any and all

kinds and in any and all manufactured or made shapes or arti-
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cles and to manufacture and make any and all kinds of articles

therefrom and to buy, use and sell the same.

2. To fell, haul, float or. otherwise transport and
handle timber, logs, ties, lumber and any and all kinds of
articles made or manufactured therefrom, for any and all pur-

poses whatsoever.

3. To build, equip, own, hold, take on lesse or under
agreement, use, operate, lease, sell, convey and nortgase saw-
mills and all kinds of »nlants and factories for cutting, tTreat-
ing, working and handling timber, ties, logs, lumber and wood
and any and all kinds of by-products thereof, in any and sll
forms and for any and all purposes; to buy, own, hold, tzk
on lease or under agreement, use, sell, lease, convey and
mortgage timber lands and timber rights and any and all rights,

privileges, easements and interests in, on, over or under an
! & ) 3 >

of such lands.

4. To build, comstruct, meintain and overate railroads,
tramroads, logging roads and flumes uvon and over any and all
lands and streams owned or controlled by the Corvnoration for the
purpose of getting out logs, lumber, wood and berk and trans-
vorting the same to place of manufacture and delivering to shin-
ping points with right to operate on any of such railroad, tram-

road or logging road, engines, locomotives and cars hauled or

propelled by steam, electricity or other motive power; and also
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the right to transport logs, lunber, wood and bark uvon any
stream or streams owned, controlled or tributary to the Corpora-

tion's operations.

5. To manufacture, purchase or otherwise acduire, to
hold, owm, mortgage, pledge, sell, assign and transier, or other-
wise dispose of, to invest, trade, deal in and deal with goods,
wares and merchandise, and real and personal property of every
class and description; and in particular lands, buildings, busi-
ness concerns and undertakings, ﬁortgages, shares, stocks, de-
bentures, securities, concessions, produce, policies, boolk
debts and clajms, and any interest in real or nersonal vroverty
and any claims against such onromerty, or zgainst any persons
or corporation, and to carry on any business concern or under—

teking so acguired.

6. To acguire the good will, rights and nroperty,
and to undertake the whole or any nart of the assets and lia-
bilities of any persons, firm, association or corporation, and
to pay for the same in cash, stock or bonds of this Corporation

or otherwise.

7. Lo engage 1in the manufacture of lumber and lumber
oroducts of all kinds and in the lumber business in 211 its
branches, including the right to buy, acquire and hold in fee

simple, under lease, by contract or otherwise, timber lands
! ) s PY ; )




timber, wood and bark and other forest products situate in
the States of Horth Carolina and Teunnessee, and in any and
all other states and territories and devnendencies of the
United States, and the right to sell, convey and deal in any
and all such timber lands,‘timber, wood and bark and other

forest products.

8. To engage in the manufacture of puln wood and
of acids or extracts made or distilled from wood or bark and

to buy, sell and deal in gsame.

9. To manufacture, generate, produce, accumulste,
store, buy, use, sell, transfer, furnish and distribute clec-
tricity and electric current for light, heat, nower, or for
any other purpose whatsoever, with the right to construct and
maintain any and all necessary or convenient dams, hydraulic
or steam plants, and transmission lines, and to install and

operate any and 21l machinery necessary for said Durnossas,

10. To wmanufacture, vpurchase and deal in goods,
wares and merchandise of any and 211 kinds, and to maintzin
and overate stores and commissaries on any lands owned, leased

or controlled by the Corwnoration.

11. To build, maintain, lease and sell dwellings and

tenement houses, stores and other buildings.




ings; and to become surety for or guarantee the carrving out

12. To engage in farming in any and all of its
branches and the raising of live stock of all kinds on any
lands owmed, acduired or controlled by the Corvoration, and
to buy, seil and deal in any and all agricultural products

and live stock.

13. To develop any lands owned or controlled by the

al

orvoration in any lawful manner whatsoever,

14. To guarantee the payment of dividends on any

&)

shares of the ca

J
ct

pital stock, and to become surety in respect

Fa
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of', endorse or otherwise guarantee the payment of the vnrin-
cipal of or interest on any other securities, issued or cre-
ated by other associations and corporations in the securities,

business, financing or welfare of which the Cornoration has
>

any interest of any nature or with which it has business deal-
3

and performance of any and all contracts, leases, obligations

and undertakings of every kind of other associations snd cor-
porations in the securities, business, financing or welfare

of which the Corporation has any interest of any nature or with

0

which it has business dealings; and to do any acts or things
designed to protect, vwreserve, improve or enhance the vzalue of

any such shares of stock and other securities.

15. To organize, incornorate, reorganize, Tinance
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and to aid and assist financially or otherwise, and to man-

age and supervise the business or operations of, associations
and corvorations of all kinds, and to underwrite, purchase and
subscribe for the shares of stock and other securities thereof,
and to do any and all things necessary or convenient to carry

any of such purposes into effect.

18. To aid in any manner any association or cornoration

of which any bonds or other securitices or evidences of indebiad-
h

ness, or in which any shares of stock, are held by or for this
Corporation, or in which, or in the welfare of which, this
Corporation shall have any interest, and to do any acts or
things designed to »rotect, preserve, improve or enhance the

value of any such bonds or other securities or evidences of

}_Jn

ndebtedness, or such shares of stock, or other property of

this Corwnoration.

17. To apply for, obtain, register, purchase, lease or

otherwise acquire, hold, own, use, operate, introduce, scll
2 2 L b 2 >
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ssign or otherwise dispose of, any and all conyrignts, trade
marks and patents, and any and all inventions, improvements,
anparatus, appliances and processes used in coannection with or
secured under letters patent of the United Stztes of America
or any foreign country, or otherwise, and to use, exercise,
develop or grant licenses in resnect of, or otherwise turn to

account any such copvrights, trade marks, natents., inventions
o e & 2 b £ 3

nrovements, apparatus, appliances, processes and the like,




or any property or information so acquired.

18. To acquire, and pay for in money and/or with stock,

bonds or other securities of the Corwvoration or otherwise,
the good will, rights, concessions, assets and pronerty, and
to undertske or assume the whole or any part of the obliga-

tions or liabilities, of any individual, association or cor-

poration.

d, under the

o

19. To organize, or cause to be organiz
laws of the State of laryland, or of any other State, terri-
tory or country, or of the District of Columbia, or of any
foreign country, a corporation or corporations or other or-

ganization or organizations, for ‘the purpose of accomplish-

e

ng any or all of the objects or purposes for wnich the Cor-

0Q

poration is organized, and to dissolve, wind up, liguid date,
merge or consolidate any such corporation or organization, or
to cause the same to be dissolved, wound uv, liquidated, merged

or consolidated.

20. To borrow money for any of the purmoses of the
Corvoration, and to issue bond$, debentures, notes and other
obligations eand securities therefor, and, if it shall so
determine, to secure the same by pledge, mortgaze, deed of
trust or other lien, of or unon the whole or any part of
the property of the Cornoration, real or personal, at the

time owned or thereafter acquired.
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21. To enter into, make, perform and carry out con-
tracts of every kind for any lawful purposes, without limit
as to amount with any individual, associlation or corporation,

or any public authorities.

22. To draw, make, accept, endorse, discount, guarantee,
execute and issue promissory notes, bills of exchange, drafts,
warrants, and all kinds of obligations and certificates and
negotiable or transferable instruments, in furtherance of or

in connection with any of the business of the Corporation.

28. To purchase, re-acquire, hold, sell and transfer,
trade and deal in, éhares of its own canital stock (of any
lass), and bonds, debentures and other obligations and se-
curities of the Corvoration, from time to time, to such ex-
tent and in such manner and unon such terms as its Board of
Directors shall determine: and any shares of stock and other
securities so purchased or re-acquired may be successively

resold and re-acquired.

24, To exercise any and all of the rights and nowers
and to do any one or more or all of the acts and things, here-
in set fortn either for 1itself, or jointly with, or as agent

for, any other individual, association or corooration.

2. To have one or more offices, to carry on any or

all of its overations and business, and, without restriction
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or limit as to amount, to purchase, lease or otherwise acquire,
hold and own, and to mortgage, sell, convey, lease or other-
wise dispose of, real and personal property, of '‘every class
and descrintion, in any of the States or Territofies of the
United States and in the District of Columbia, and in any and
all foreign countries, subject to the laws of such State,

District, Territory or country.

6. To do any and all things herein set forth, and in
addition such other acts and things as are necessary or conven-—
lent to the attaimment of the nurvoses and objects of the Cor-
poration, or any of ’them, to the same extent as natural per-
sons lawfully might or could do in any part of the world, in
so far as such acts are authorized or vermitted by or under
any laws that may now or hereafter be applicable or available to

the Corporation.

The foregoing clauses shall each be construed as pur-
poses, objects and powers, and it is hereby exvressly provided
that the foregoing enumeration of specific purvoses, objects and
powers shall not be held to limit or restrict in any manner the
meaning of the general terms or the general powers of the Cor-
poration, and are in furtherance of, and in addition to, and
not in limitetion of, the general powers conferred upon the

Corporation by the laws of the State of liaryland or otherwise.




flor shall the expression of one thing be deemed to exclude

4

another, although it be of like nature, not expressed.

It is the intention that the purposes, objects and
powers specified in this Article THIRD and all subdivisions
thereof shall, except as otherwise expressly provided, in
no wise be limited or restricted by reference to or infer-
ence from the terms of any other clause or paragravh of this
Article THIRD and that each of the purposes, objects and

powers specified in this Article THIED shall be regarded as

independent purposes, objects and powers.
i I ’ I

FOURTE: The %ost—office address of the place at which
the principal office of the Corporation in this State ﬁill be
located is Calvert Building, No. 101 East Fayette Street, Bal-
timore, Maryland. The resident agents of the Corporation are
D. List Varner and George S. Hewcomer, the vost-office addrecss
of both of whom is Calvert Building, Ho. 10l East Fayette Street,
Baltimore, Liaryland. ©Said resident agents are citizens of the

State of Maryland, actually residing therein.
P 5 y (=}

FIFTH: The Corporation shell have three directors and
William 5. Whiting, Wm. E. Bauer and Peter T. Coleman shall act
as such until the first annual meeting or until their succes-

sors are duly chosen and qualified.




SIXTH: The total amount of the authorized stoclk of
the Corporation 1is one thousand (1,000) shares without par

value,

SEVENTH: The following provisions are hereby .adopted
for the purpose of defining, limiting and regulating the

powers of the Corporation and of the directors and stockholders:

1. The Board of Directors of the Corporation is here-
by empowered to authorize the issuance from time to time of
shares of 1ts stoclk, of any class, whether now or hereafter
authorized, and securities convertible into shareslof its
stock, of any class,'whether now or hereafter auvthorized,
for such considerations as said Board of Directors may deem
ad#isable, subject to such limitations and restrictions, if

any, as may be set forth in the By-Laws of the Corvoration.

2. DNo contract or other transaction between this
Corporation and any other corporation and no act of this
Corroration shall in any way be affected or invalidated by
the fact that any of the directors of this Corporation are
pecuniarily or otherwise interested in, or are directors,
officers or employees of, such other corporation; any director

individually, or any rirm of which any director may be a member,

e

may be a party to, or may be pecuniar

RN

ly or otherwise interested

in, any contract or transaction of this Corvoration, provided




that the fact that he or such firm is so interested shall be
lisclosed or shall have been known to the Board of Directors
or a majority thereof; and any director of this Corporation
who 1s also a director or officer of such other corvoration
or who is so interested may be counted in determining the
existence of a quorum at any meeting of the Board of Directors
of this Corporation, which shall authorize any such contract

or transactions, and may vot

)

thereat to authorize any such

[

' he

e

contract or transaction, with like force and effect as

were not such director or officer of such other corporation

s

or not so interested.

5. The Board of Directors shall have power, ifrom
time to time, to fix and determine and to vary the amount
of reserves and working cspital of the Corporation; to
determine whether any, and, if any, what part, of the surplus
or net profits of the Corporation shall be declared in divi-
dends and paid to the stockholders, subject, however, to any
provisions of the Charter now or hereafter contained therein;
and to direct and determine the use and disposition of any
of such surplus or net profits. The Board of Directors may in

its discretion use and apply any of such survpius or net profits

)

in purchasing or acquiring any of the shares of the stock of
the Corporation, or any of its bonds or other evidences of
¥ ’ Y

indebtedness, to such extent and in such manner and upon such




lawful terms as the Board of Directors shall deem expedient.

EIGHTH: The duration of the Corporation shall be

perpetual.

IN WITNESS WHEREOF, we have signed this Certificate

of Incorporation on January 24, 1928.

Witness
John S. Short as to Leslie E. Mihm
John S. Short ' as to Huntington Cairns
John S. Short as to John W. Avirett, 24

STATE OF MARYLAND:

City of Baltimore: ss.

THIS I8 TO CERTIFY, That on January 24, 1928, before
me, the subscriber, a notary publiec of the State of laryland,
in and for Baltimore City, personally appeared Leslie E. Hihm,
Huntington Cairns and John W. Avirett, 2d, and severally ac-
knowledged the foregoing Certificate of Incorporation to be

their act.

WITNESS my hand and notarial seal the day and year

last above written. :
Cora E. Schotta

[Notarial Seal] Notary Public.
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January 24, 1928

Messrs. Piper, Carey & Hall,
Calvert Bldg.
City.

Gentlemen; !
You are advised that the Certificate of Incorporation of

"THE WHITING LUMBER CCOMPANY"

has been received and approved by the State Tax Commission of Maryland

this 24th January, 1928 and will be recorded.

The receipt of payment of the following fees due on account thereof is

hereby acknowledged. Bonus Tax § 2000 Recording Fee $10.00.

STATE Tax COMMISSION OF MARYLAND,
[




THE WHITING LUMBER COMPANY

BY-LAWS

ARTICLE 1

STOCKHOLDERS

SECTION 1. Annual Meetings. The Corporation shall,

after the year 1928, hold annually a regular meeting of

its Stockholders for the election of Directors and for the
transaction of general business at its principal office in
Baltimore, at three o'clock P. M. on the third Thursday in
January in each year, if not a legal holiday, and if a legal
holiday, then on the first day following which is not a
legal holiday. Such annual meetings shall be general meet-
ings, that is to say, open for the transaction of any busi-
ness within the powers of the Corporation without special
notice of such business, except in cases in which special
notice is required by Statute, by the Charter or by these

By-Laws.

SLCTION 2. Special lleetings. At any time in the

interval between annual meetings, special meetings of the
Stockholders may be called by the President or by a majority
of the Board of Directors by vote at a meeting or in writing

with or without a meeting. Special meetings of the Stock-




holders shall be held at the principal office of the Corpora-
tion in Baltimore, excent in cases in which the calls therefor
designate some other place, but all such meetinzs shall be held

S0

within the State of Maryland.

SECTION &, liotice of Meetings. VWritten or printed

notice of every annual or special meeting of the Stockholders
shall be given to each Stockholder entitled to vote at such

meetinzg, by leaving the same with him or at his residence or
usual place of business, or by wmailing it, vwostage prepaid,

and addressed to him at his address as it appears upon the
books of the Corporation, a2t least ten days before such meet-
ing. liotice of ever& special meeting shall state the place,
day . and hour of such meeting and the business nroposed to be
transacted thereat; and no business shall be transacted at such
meeting except that specielly named in the notice. Failure to
give notice of any annual meeting, or any irregularity in such
notice, shall not affect the validity of such annual meeting

or of any proceedings at such meeting. It shall not be regui-
site to the velidity of any meeting of Stockholders that notice
thereof whether prescribed by law, by the Charter or by these
By-Laws, shall heve been gilven to any Stockholder who attends
in persén or by vroxy, or to any Stockholder who, in writing
executed and filed with the records of the meeting either

before or aftér the holdinz thereof waives such notice.
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No notice of adjourned meetings of Stockholders need be

given. '

SBCTION 4. vorum. At all meetings of Stockholders,
the Stockholders entitled to cast a ma jority in number of
votes, present in verson or by proxy, shall constitute a
quorum for the transaction of business; but in the absence
of a guorum the Stockholders present in person or by proxy
at the time and pnlace fixed by Section 1 of this Article
I for an annual meeting, or designated in the notice of a -
speclal meeting, or at the time and vplace of any adjourn-
ment thereof, by majority vote may adjourn the meeting from
time to time without notice other than by announcement at
the meeting, until a quorum shall attend. At any such
adjourned meeting a2t which a quorum shall be present, any
business may be transacted which might have been transacted

-~ =

at the meeting as originally notified.

SECTION 5. Voting. Ho share shall be voted by any

.Stockholder if any installment nayable thereon in accord-

ance with the terms of the subscription contract or duly
called thereon shall be overdue and unvzid. Upon demand

of Stockholders entitled to cast twenty ver centum of the
votes, present in person or by proxy, the votes for Directors,
or unon any duestion before a meeting, shall be by ballot.

Except in cases in which it is by Statute, by the Charter
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or by these By-Laws otherwise provided, a majority of the

votes cast shall be sufficient to elect and nass any measure.

SECTION 6. Proxies. Any Stockholder entitled to
vote at any meeting of Stockholders may vote either in per-
son or by proxy, but no proxy which 1s dated more than three
months before the necting at which it is offered shall be
accepted, unless such oroxy shall, on its face, name & longer
period for which it 1s to remain in force. Every proxy shall
be in writing, subscribed by the Stoclkholder or his duly
authorized attorney, and dated, but need not be sealed,

witnessed or acknowledged.

SECTION 7. List of Stockholders. At each meeting of

Stockholders, a full, true and comolete 1list in alphabetical
order, or in alphabetical order by classes of stock, of all
Stocltholders entitled to vote at such meeting, showing the
number and class of shares held by each, shall be furnished

by the Secretary.

SECTION 8. Order of Business. At all meetings of

Stockholders, the order of business shall be, as far as

anplicable and vnracticable, as follows:

(1) Organization.

(2) Proof of notice of meeting or of walvers thereof;




(the certificate of the Secretary of the Corporation, or
the aiffidavit of any other vnerson who mailed the notice or
caused the same to be mailed, being proof of service of

notice by mail).

(3) Submission by Secretary, or by Inspectors if any

shall have been elected or awvointed, of list of Stockholders

entitled to vote, present in person or by vroxy.

(4) If an annual meeting, or a meeting called for

that purnose, reading of unanproved minutes of preceding

meetings, and actlion thereon.

(5) Reports.

(6) 1If an annual meeting, or a meeting called for

that purvose, the electlon of Directors.
(7) Unfinished business.
(3) THew business.
(2) Adjournment.

ARTICLE

=t
Hl
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BOARD OF DIRECTOKS

SECTION 1. Election and Powers. Tnhne business and

nronerty of the Corporation shall be conducted and menaged
N S




its Board of Directors, which may exercise all of the powers
of the Corporation except such as are by Statute by the
Charter or by these By-Laws, conferred upon or reserved to

the Stockholders. The members of the Board of Directors

'shall be elected by the Stockholders at thelr annual meeting.

Tach Director shall hold office until the annual meeting held
next after his election and until his successor shall have
been duly chosen and qualified, or until he shall have
resigned, or shall have been removed in the manner nrovided
in Section 10 of this Article II. The number of Directors
fixed by the Charter may be increased by the vote of a

me jority of the entire Board of Directors to ﬁot exceeding
eleven. The Board of Directors shall keep full and fair

accounts of its transactions.

a

SECTION 2. Iirst fAegular leeting. After each meet-

ing of Stockholders at which a Board of Directors shall

have been elected, the Board of Directors so elected shall
meet as soon ag practicable for the purpose of organization
and the transaction of other business, at such time and
place as may be designated by the Stockholders at such meet-
ing; and in the event that no other time is designated by
the Stockholders, the Board of Directors shall meet at

11 o'clock A. Ii, on the third day following such meeting,

if not a legal holiday, and if a legal holiday, then on the

first day following which is not a legal holiday. No notice




of such first meeting shall be necessary if held as herein-

above provided.

SECTION &. Additional Resular lieetings. In addition

to the first regular meeting, regular meetings of the Board

)
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of shall be held on such dates as may be fixed,

from time to time, by the Board of Directors.

SECTION 4. Special ¥eetings. Svecial meetings of

the Board of Directors shall be held whenever called by the
President, the Board of Directors or by a majority of the
Directors in writing with or without a meeting.

SECTION 5., Place of ileetings. Subject to the pro-

visions of Section 2 of this Article II, the Board of Directors

may hold its regular and special meetings at such place or
nlaces within or without the State of liaryland as it may,
from time to time, determine. In the absence of any such
determination, such regular and spnecial meetings of the
Board of Directors shall be held at such places as may be

designated in the calls therefor.

SECTION 6. Notice of Meetings. Iiotice of the place,

day and hour of every regular and svecial meeting shall be
given to each Director at least two days before the meeting,

by delivering the same to him personally, or by sending the
o 1] 2 o




same to him by telegraph, or by leaving the same at his
residence or usual place of business, or, in the altefnative,
upon three days! notice, by mailing it, postage prepaid, and
addressed to him at his last known post office address, ac-
cording to the records of the Corporation. It shall not
be requisite to the vslidity of any meeting of the Board of
Directors that notice thereof shall have been given to any
Director who attends, or to any Director who, in writing
xecuted and filed with the records oif the meeting either
before or after the holding thereof, waives such notice.
No notice of adjourned meetingé of the Board of Directors

need be given. '

SECTION 7. Quorum. At all meetings of the Board of

Directors a majority of the Directors shall constitute a
guorum for the transaction of business. In the absence of

a quorum, the Directors present by majority vote may adjourn
the meeting from time to time without notice other than by
announcement at the meeting until a quorum shall attend.

At any such adjourned meeting at which a quorum shall be
present, any business may be transacted which might have

been transacted at the meeting as originally notified.

SBCTION 8, Vacancies. Vacancies occurring in the

Board of Directors, through death, resignation, increcse

in the number of Directors or any cause other then removal




by the Stockholders, may be filled by the vote 'of a majority
of the remaining Directors, although such majority is less

than a gquorum.

SECTION 9. Compensation. Directors as such shall

not receive any stated compensation for their service,

except such as may be authorized by vote of the Stockholders,
but by resolution of the Board of Directors a fixed sum and
expenses of attendance, if any, may be allowed for attendance
at each regular or snecial meeting thereof. Nothing in this
Section shall be construed ?o preclude a Director from serv-
ing the Corvoration in any other caracity and receiving com-

pensation therefor.

SECTION 10. Removal. At any meeting of the Stock-
holders called for the purvose, any Director may, by vote
of the Stockholders entitled to cast a majority in number
of all of the votes, be removed from office, with or without
cause, and another be anpointed in the place of the person

so removed, to serve for the remainder of his term.

SECTION 1. Executive Officers. The executive officers

of the Corvoration shall be a President, onec or more Vice-
Presidents, a Secretary and a Treasurer. The President shall

be chosen from among the Directors. The executive officers




shall be elected annually by the Board of Directors at its
first meeting following the annusl meeting of Stockholders,
and each such officer shall hold office until the corresonond-
ing meeting in the next year and until his successor shall
have been duly chosen and gualified, or until he shall have
resigned or shall have been removed, in the manner provided
in Section 11 of this Article III. Any vacancy in any of

the above offices shall be filled for the unexpired portion
of the term by the Board of Directors at any regular or

sneclal meeting.

SECTICHN 2., President. The President shall be the

chief executive officer of the Corporation. He shall, when
nresent, preside at all meetings of the Stoclkholders and the
Board of Directors; he shall have general charge and super-
vision of the business of the Corporation; he may sign with
the Treasurer or an Assistant Treasurer, certificates of stock
of the Corporation; he may sign and execute, in the name of
the Corporation, all authorized deeds, mortgeges, bonds,
contracts or other instruments, except 1n cases in which
the signing and execution thereof shall have been expressly
delegated to some other officer or agent of the Corporation;
and in general the President shall perform all duties
incident to the office of a president of a corporation, and
such other duties as, from time to time, may be assigned

to him by the Board of Directors.
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SECTION

o

. First Vice-President. At the request of

the President, or in his absence or disability, the first
Vice-President shall verform all of the duties of the Pres-
ident, and when so acting shall have the nowers of the
President; he may sign, with the Treasurer or an Assistant
Treasurer, certificates of stock of the Corporation; and shall
perform such other duties as, from time to time; may be assigned

to him by the Board of Directors.

SECTION 4, Additional Vice-Presidents. Each addi-

tional Vice-President, if any, shall have such nowers and
perform such duties as may be asslgned to him by the Board

of Directors.

~

SECTION 5. Secretary. The Secretary shall keep the

Fh

minutes of the neetings of the Stockholders and of the Board of
Directors in books provided for the purnose; he shall sece that
all notices are duly given in accordance with the provisions of
these By-Laws, or as reguired by law; he shell be custodian

of the records and of the corporate seal or seals of the Cor-
poraticon; he shall see that the corporate seal 1is affixed to all
documents, the execution of which, on behslf of the Corporation,
under its seal, is duly authorized, and when so affixed may at-
test the seme; and, in general, he shall perform 21l duties
incident to the office of & secretary of a corporation, and

such other duties as, Ifrom time to time, may be essigned to

him by the Board of Directors.




SECTION 6. TIreasurer. <The Treasurer shall have charge
of and be responsible for all funds, securities, receipts and
disbursements of the Corporation, and shall deposit, or cause
to> be deposited, in the name of the Corporation, all moneys or
other valuable effects in such banks, trust companies or other
derositaries as shall, from time to time, be selected by the
Board of Directors; he shall render to the President and to the
Board of Directors, whenever réquested, an account of the ri-
nancial condition of the Corvoration; he may sign, with the
President or a Vice-President, certificates of stock of the
Corporation; and, in general, he shall nerform all the duties
incident to the office of a treasurer of a corporation, and such

other duties as may be assigned to him by the Board of Directors.

SECTION 7. Assistant Officers. The Board of Directors

may elect one or more Assistant Secretaries and one or more

Lgsistent Treasurers. Tech Lssistant Secretary, if any, and
each Lgsistant Treasurer, 1f any, shall hold office for such
period and shall have such authority and perform such duties

as the_Board of Directors may prescribe.

[

10

HCTION 8. Subordinate Orficers. The Board of Di-

rectors may elect such subordinate officers as it may deem
desirable. Fach such officer shall hold office for such
period, have such authority and perform such duties as the

Board of Directors may prescribe. The Board of Directors
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may, .from time to time, authorize any ofiicer t
and remove subordinate officers and prescribe ¢

duties thereof.

SECTLON 9. (Oificers Holding Two or liore

o appoint

he powers and

Offices. Any

two of the above mentioned oifices, excent thos
and a Vice President may be held by the same pe
officer shall ezecute, aclknowledge or verily an
in more than one canacity, if such instrument b
by Statute, by the Charter or by these By;bavs,

cuted, acknowledged or verified by any two or m

SECTION 10. Lom ensatlon., The Board of

o

have power to fix the compensation of 2ll offic

e of President

rson, but no

v instrument

e reguired
to be exe-

=

ore officers.

Directors snall

ers of tTne

Corporation. It may authorize any officer, upon whom the

power ol appointing subordinate officers may have been

conferred, to rix the compensation of such subo

ofTicers,

SECTICON 11. Removel., Any officer of th

=
0

7 be removed, with or without cause, by vote

of the entire Board of Directors at a meeting c

rdinate

e Corporation
of a mejority

alled for

that purpose or by an officer unon whom such power of removal

mey have been conferred.

SECTICH 1, Certificates. Tach Stoclthold

er shall be




)

entitled to a certificate or certificates, certifying the
number and kind of shares owned by him, signed by the Presi-
dent or a Vice-President and the Treasurer or an Assistant
Tressurer, and sealed with the seal of the Corporation.
Stock certificates shall be in such form, not inconsistent

with law or with the Charter, as shall be approved by the

Board of Directors.

SECTION 2. Transfer of Shares. ©Shares of stock

[a¥]

shall be transfersble on the books of the Corporaticn by the
holder thereof, in person or by duly authorized attorney,
upon the surrender of the certificate representing the shares

to be transferred properly endorsed.

SECTTON 5. Transfer Asents and Registrars. The

Corporation may have one or more Iransfer Agents and one oOr
more Reglstrars of its stock, whose respective duties the

Board of Directors may, from time to time, define. No
certificate of stock shall be valid until countersigned by a
Transfer Agent, if the Corporation have a Transfer Lgent, or
until registered by a Registrar, if the Corporation have a

Registrar. The duties of Transfer Agent and Reglistrar may

be combined.

SECTION 4. Stock Ledgers. Original or duplicate stock
g T

ledgers, containing the names and addresses of the Stockholders




of the Corvoration and the number of shares of each class held
by them respectively, shall be kept at en offlice or agency

of the Corporation in such city or town as may be desig-
nated in an additional or supplementary By-Law adopted by

the Board of Directors. If no other plece is so designated,
such original or duplicate stock ledgers shall be kept at an

office or agency of the Corporation in Baltimore, Ilaryland.

q

SECTION 5. Hecord Detes. The twentieth day preceding

o)

1 the twentieth

=

f

the date of each meeting of Stockholders an
day preceding each dividend payment date and each date for
the allotment of rights, are hereby fixed as record dates
for the determination of tne Stockholders entitled to notice
of and to vote at such meeting, or to receive such dividends
or rights, as the case may be; and only Stockholders of
record on such dates shall be entitled to notice of and to
vote at such meeting, or to receive such dividends or rights,

as the case may be.

SECTION 6., HMutilated, Lost or Destroyed Certificates.

The holder of any certificate revresenting shares of stock
of the Corvoration shall immediately notify the Corporation
of any mutilation, loss or destruction.thereof, and the
Board of Directors may, in its discretion, cause one or

more new certificates, for the same number of shares in the




aggregate, to be issued to such holder upon the surrender

of the mutilated certificate, or in case of loss or destruction

=

of the certificate, upon satisfactory proof of such loss or
destruction, and the deposit of indemnity by way of bond

or otherwise, in such form and amount and with such sure-
tlies or securities as the Board of Directors may reguire

to indemnify the Corporation against loss or liability by
reason of the issuance of such new certificates; but the
Board of Directors may, in its discretion, refuse to issue

such new certificates, save upon the order of some Court

having jurisdiction in such matters.

DIVIDENDS AND FINANCE

SECTION 1., Dividends. Subject to the provisions of

the Charter, the Board of Directors may, in its discretion,

0)

declare what, if any, dividends shall be paid upon the stock

of the Corporation, or upon any class of such 'stock. mxcept
as otherwise provided by the Charter, dividends 'shall be pay-

£

able upon such dates as the Board of Directors may deslgnate.

SECTION 2. Checks, Drafts, Bte. A1l checks, drafts or

orders for the payment of money, notes and other evidences
of indebtedness, issued in the name of the Corporation, shall,

unless otherwise provided by the Board of Directors, be signed

P




by the Treasurer or an Assistant Treasurer and countersigned

by the President or a Vice-President.

- SECTION 3., Annual Reports. A full and true statenment

of the aiffairs of the Corporation shall be submitted at the
annual meeting of the Stockholders and filed (within twenty
days thereafter) at the principal office of the Corporation
in Baltimore. Such statement shall be prepared by such
executive officer of the Corporation as may he designated in
an additional or suppleﬁentary By-Law adopted by the Board of
Directors. If no other executive officer is so designated, it

shall be the duty of the President to prepare such statement.

SECTLON

1SS

. Fiscal Year. The fiscal year of the Cor-

poration shall be the calendar year, unless otherwise provided

by the Board of Directors.
ARTICLE VI,
SUNDRY PROVISIONS

SECTION 1, Seal. The corporate seal of the Corporation

shall bear the name of the Corporation and the words, "INCOR-

o

ORATED 1928, MARYLAND.T If deemed advisable by the Board of
Directors, a duplicate seal or duplicate seals may be provided

and kept for the necessary purposes of the Cornorstion.

SECIION 2. Books and Records. <The Boesrd of Directors




may determine from time to time whether, and, if allowed, when
and under what conditions and regulations, the books and
records of the Corporation or any of them shall be open to

t

the inspection of Stockholcéers, and the rights of Stockholders
in this respect are and shall be limited accordingly, excent

as otherwise provided by Statute. Under no circumstances shall
any Stockholder have the right to inspect any book or record

or recelve any statement for an illegal or improper purpose.

SECTION &. Bonds. The Board of Directors may require

any officer, agent or employee of the Corporation to give a
bond to the Corpor:ztion, conditioned upon the faithful dis-

charge of his duties, with one or more sureties and in such

amount as may be satisfactory to the Board of Directors.

aTp

SECTION 4, Voting Upnon Stock in Other Corporations.

Any stock in other corporations, which may frém time to time
be held by the Corpordtion, may be represented and voted at
any meeting of stockholders of such other corporations by

the President of the Corporétion or by proxy executed in the
name of the Corporation by its President or a Vice-President
with the corporate seal affixed and attested by the Secretary

or an Assistant Secretary.

SuCTION 5., Amendments. These By-Laws, or any of

them, may be altered or repealed, and new By-Laws may be

adopted at any annual meeting of the Stockholders, or at any




special meeting called for that purpose.

SECTION 6. Directors! Bv-Laws. The Board of Di-

rectors shall have the power to make, alter and repeal
additional and supplementary By-Laws, not incoﬁsistent with
any of these By-Laws or with any By-Laws adopted by the
Stockholders; but any such additional or supplementary By-
Laws may be altered or repealed by the Stockholders in the
manner provided in Section 5 of this Article VI for the

alteration and repeal of these By-Laws.




THE WHITING LUMBER COMPANY
FIRST MEETING OF DIRECTORS
Held February 16,1928

The first meeting of the Board of Directors of
The Whiting Lumber Company was held at the office of
Hambleton & Co.,10 South Calvert Street, Baltimore,
Maryland, on February 16, 1928, at 11.00 o'clock A, M.,
pursuant to the following Waiver of Notice signed by all

the directors named in the Certificate of Incorporation:




THE WHITING LUMBER COMPANY
First Meeting of Directors

To be Held February 16, 1928

CALL AND WAIVER OF NOTICE

We, the undersigned, constituting all the Directors
of The Whiting Lumber Company, do hereby waive notice of the
meeting of the Board of Directors of the Corporation and do
consent that the same be held at the officeé of Hambleton &
Co., 10 South Calver}{ Street, Baltimore, Maryland, on
February 16, 1928, at 11.00 o'clock A, M., to transact

whatever business may come before the meeting.
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The following Directors, constituting a guorum

of the Board of Directors, were present:

William S. Whiting,
Vm. E. Bauer,

Peter T. Coleman

Mr. Whiting was made Chairman and Ir. Bauer Sec-

retary of the meeting.

The Chairman reported that the Certificate of
Incorporation of the corporation had becn received for rec-
ord and approved by'the State Tax Commission of Maryland on

January 24, 1928.

There was presented and read, article by artigle, a
form of by-laws for regulating the government of the corporation

and for the administration of its affairs.

Upon motion duly made, seconded and carried, it
Wa.5
RESOLVED: That the by-laws submitted
and read to this meeting be and are hereby
adopted as and for the by-laws of this
corporation.

The Secretary was directed to céuse a copy of

said by-laws to be inserted in the minute book.




The following were nominated for officers of the
corporation, to serve until their respective successors are
chosen and qualified, and no further nominations having been

made, were unanimously elected.

William S. Whiting President,

{ 5
Peter T. Coleman Vice-Fresident-and Treasurer
Wm. &. Bauer - Secretary. -

Upon motion duly made, seconded and carried, it was

RESOLVED: That the seal
. an impression of which is hereto
| affixed, be and is hereby adopted
i as the corporate seal of the cor-
poration.

>

A form of stock certificate was presented and upon

motion duly made, seconded and Carried, was adopted.

The Chairman stated to the meeting that the following
subscriptions for the stock of the corporation at ten cents

per share had been received:

Hambleton & Co. 600 shares

1

William S. Whiting 400 shares

Upon motion duly made, seconded and carried, it was




RESOLVED:

1. That the issuance of 600 fully
paild and non-assessable shares without par
value of the stock of the corvoration to
Hambleton & Co., a body corvorate, at ten
cents for each share, be and it is hereby
authorized.

2. That the issuance of 400 fully
pald and non-assessable shares without par
value of the stock of the cornoration to
William S, Whiting and Associates at ten
cents for each share, be and it is héreby
authorized.

Upon motion duly made, seconded and carried, it was

RESOLVED:

1. That the Treasurer be and he
hereby is authorized and directed to open
bank accounts-on behalf of the corporation
with The Johnson County Bank, Butler, Ten-
nessee, and with The First National Bank,
Lenoir, North Carolina.

2. That until otherwise ordered
the said banks be and they hereby are author-
ized and directed to make payments from the
funds of the corporation on deposit with them,
respectively, upon and according to the check
of the corporation signed by its Treasurer.

Upon motion duly made, seconded and carried, it was

RESOLVED: That the proper officers of
the corporation be and are hereby authorized
and directed, on behalf of the corporation and
under its coroorate seal, to execube and file
such certificates, revorts or other instru-
ments 28 may be required by law to be filed
in any state, territory or dependency of the
United States or in any foreigzn country in which
said officers shall find it necessary or ex-
pedient to file the same to zuthorize the cor-
poration to tramsact business in such state,
territory, dependency or foreign country.




Upon motion duly made, seconded and carried, it was

RESOLVED: That The Cornoration Trust Com-
pany be and 1t hereby is authorized and direct-
ed on behalf of the corporation to appoint or
designate the sgent or other required statu-
tory representative in the Stetes of Horth
Carolina and Tennessee to be in charge of the
offices of the corporation in said states re-
spectively, and to keen such books or records
required by law to be kept in s=2id states re-
spectively, and to be the agents upon whom nro-
cess against this corporation may be served in
pursuance of the laws of sald states respective-

ly.

FUHTHLIR KESOLVED: ‘That said The Corpora-
tlon Trust Company may avply to and act upon
the instructions of liegsrs. riper, Carey & Hall,

the counsel for thils corporation, in respect to
any cuestions aris

i
ing in connection with said

PULRTE AuSULVED:  That the Secretary
be and he hereby is authorized and directed
to sign, and seal with the seal of the corpor-
ation, a certificate of authorization to The
Coruoration “rust Company in the form submitted
to this meeting:

Upon motion duly made, seconded and carried, it was

RESULVED: Thet the Treasurer be and is
hereby authorized to pay all fees and expenses
incident to and necessary for the organization
of the corporation.
The Chairman presented and read to the meeving a
form of proposed Agreement of Purchase and Sale to be entered

into by and between the corvoration and The Tri-County

Lumber Company whereby the corporation would acquire fron




The Tri-County Lumber Company its mill, machinery and eguip-
ment at Shulls Mills, North Carolina, and certain timber rights

in Watauga and Avery Counties, North Carolina, as more fully

o

set forth in said Agreement of PFurchase and Sale and upon the

terms and conditions as therein set forth.

Upon motlon duly made, seconded and carried, it
was

RESOLVED: That the proposed Agreement of
Purchase and Sale by ana betveeﬂ tne coroor tion

..._ _".J_j.‘_ LU t:__ __U. fd & t
1 1 acdui T
itg mill,
Sy
tain tint in Vataug wery Counties,
Nertn ,;_ul‘ 28 more fully set forth in said

Agreedeﬂt of PuPCﬂuse and Sale and uvon the
terms and conditions as tkerein set forth, be
and the same hereby is apvroved; and

FURTHER RECOLVED: That the proper of-
ficers of the corvoration be and they hereby
are authOLlueJ and directed to exzecute on behalf
of the corporation said Agreement of Purchase and
sale and to do all acts and things necessary and
proper to carry out the terms and conditions

nereofl,

FUATEDER RAWSOLVED: That a cony of sald
Agreement of Purchase and Sale as presented to
this meeting and as executed be inserted in the

minute ook of the corporation.




The Chairman presented and read to the meeting a
form of proposed Agreement of Purchase to be entered into
by and between the corporation and Hambleton & Co., whereby
Hambleton & Co. agrees to purchese from the corporation
lumber to the amount of $60,000 to be manufactured at the mill
which the corporation proovoses to purchase from The Tri-County
Lumber Company, and to anticipate payment therefor at the
dates, in the amounts and for the purnoses set out in a
schedule attached to said Agreement, as more fully set forth
in said Agreement of Purchase and unon the terms and conditions

as therein set forth.

Upon motion duly made, seconded and carried it

was

RESOLVED: That the proposed Agreement of
Purchase by and between the corvnoration and
Hambleton & Co. whereby Hambleton & Co. would
purchase from the corporation lumber to the
amount of $60,000 and anticipate payment there-
for as more fully set forth in said Agreement
of Purchase and upon the terms a2nd conditions
as therein set forth, be, and the same hereby
is, approved; and

FURTHER RESOLVED: That the proper officers
of the corporation be and they hereby are
authorized and directed to execute on behalf
of the corporation said Agreement of Purchase
and do all acts and things necessary and proper
to cerry out the terms and conditions thereof.




FURTHER RESOLVED: .That a copy of said
Agreement of Purchase as presented to this
meeting and as executed be inserted in the
minute book of the corporation.
There being no further business, upon motion duly

made, seconded and unanimously carried, the meeting was

oS, oD

Secretary.

adjourned.
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AGREEMENT OF PURCHASE AND SALE

Between

THE TRI-COUNTY LUMBER COMPANY

iAnd

THE WHITING LUMBER COMPANY

1

VENABLE, BAETJER AND HOWARD
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s 1928, by THE TRI-COUNTY LUMBER COMPANY, hereinafter some=-

THIS AGREENENT OF PURCHASE AXND SALE, made this / day of
times called the "*Tri-County Company®, party of the first part, and
THE WHITING LUMBER COMPAWNY, hereinafter sometimes called "Iumber

Company"*, party of the second part, both of said parties being cor-

.porations duly incorporated and organized under the laws of the

State of Maryland and the execution of this agreement by each of
said parties being done pursuant to resolutions of their respective
Board of Directors duly passed, authorizing and directing the same.
The Tri~County Company is the owner of a single band resaw
mill equipped for the maqufacture of finished lumber, located on
leased ground at Shulls Mills, Watauga County, North Carolina;
it is the owner in fee, of certain tracts of timber land located
in Watauga and Avery Counties, North Carolina, and is likewise the
owner of timber leases or rights to cut timber off of land situated
in each of said Counties, said timber leases having varying expira-
tions, with which mill, lands and leases the Iumber Company is
familiare
The Lumber Company is desirous of acquiring said mill and of
moving and re-erecting the same with such additions thereto as may
be requisite for the economical operation thereof, on leased land
at Butler, in Johnson County, Tennessee, the legse of said land to
run until the timber, the sale and purchase of which is covered oy
this cﬁntract, Shall have been manufactured inte lumber at the
mill to be erected on said land, to reserve a rental of seven

hundred dollars per annum, accounting from a date which is three




years after the date of the lease, there being no rental to be re-
served during the first three years of said tenancy, and said lease
to be assignable and/or subject to pledge as to the leasehold inter-
est thereby created, by the Lumber Company; the lands owned by the ﬂ
Tri-County Company and the lands from which it has the right to cut {
timber, as aforesaid, are located as to those which are nearest to B
Butler, about ten miles therefrom and the Lumber Company has
arranged to acquire over the lands intervening between the site of ﬂ
the proposed mill at Butler and the said lands of the Tri-County

Company, a right of way in perpetuity or for not less than twenty 3
years, sufficiently wide to enable it to erect thereon, which it
proposes to do, a single track narrow guage railroad over which 5
to haul to the-said mill, timber of the Tri-County Company covered

by this contract, as well as other timber which it may acquire on

lands intervening between said mill and the said lands of the Tri-

County Company. The Lumber Company is desirous of acquiring the

said lands and the said rights to cut timber belonging to the Tri-

County Company.

The Tri-County “ompany has agreed to sell to the Lumber Com~ |
pany its said mill, to the end that the same may be removed and
re-erected at Butler and to sell to said Lumber Cdmpany its lands
and rights to cut timber on lands, located in said two counties.
To express the understanding aforesaid between the parties, this
agreement 1s executed,

NOW, THEHEFORE, in consideration of the premises and the pay-
ment by each of the parties hereto to the other of the Sum 6f five
dollars, the receipt of which is hereby acknowledged, the parties

- hereto do agree with each other, as follows:
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1. The Tri-<County Company does hereby sell to the Lumber
Company, which purchases the same from it, its said mill at Shulls
Mills, North Carolina, including the mill building and the machinery
" and equipment used or intended to be used in the operation thereof,

at and for the sum of twenty-five thousand dollars, payable in two
equal inétalments of twelve thousand, five hundred dollars each at
the expiration of two and one-half years and of five years, respec-
itively, from the date hereof, each of said instalments to bear
interest from the date hereof at the rate of five per cent. per
ammun, payable as and when said instalment is paide
2q The Tri-County Company hereby agrees to sell to the Lum=-

ber Company, which agrees to buy the same from it, all the timber
ovned by it and all the %imher which it has the right to cut, with
the right to cut the same, which is. located on lands in Watauga
and Avery Counties, North Carelina, on the following termss

the Tumber Company shall have the right to cut and take
%ﬁ of the timber belonging to the Tri-County Company or
/% which it has the right to cut and which is on lands in
either of said two Counties, Watauga or Avery, North
Carolina, 9,600,000 feet thereof, log measure, within
a period of twelve months from the date on which the
first timber is cut, for which said timber the Lumber
Company agrees to pay the Tri-County Company the sum
of twenty thousand dollars on the twentieth day of the
calendar month following the month during which said
twelve months' period shall have expired, said payment
of twenty thousand dollars to be made whether the Lum=
ber Company shall or shall not have cut within said
period of twelve months 9,600,000 feet of logss

accounting from the expiration of said period of twelve

months commencing on the date on which the first timber

of the Tri-County Company, covered by this contract, is

cut by the Lumber Company, the Lumber Company shall have
the right to cut during each succeeding period of twelve
months of the timber of the Tri-County Company or which

it shall have the right to cut, located on lands in said
Countiaes of Watauga and Avery, North Carolina, 2,600,000
feet of such timber, log measure; for the timber cut
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during the first such period of twelve months, the Lum=

ber Company shall and it agrees that it will pay to the

Tri-County Company the sum of twenty thousanq dollars

for the timber cut; during the next such perlod_of ]

twelve months, it shall pay and it agrees that it will

pay to the Tri-County Company a like sum of twenty

thousand dollars, and for that cut during the next

three succeeding periods of twelve months, it shall pay

and it agrees that it will pay to the Tri<County Gompany,

forty thousand dollars, fifty thousand dollars and fifty

thousand dollars, respectively; _
all such payments, except the first payment of twenty thousand dol=
'lars, to be made in quarterly instalments accounting from the begine-
ning of the twelve months! period during which said timber is cut.
The instalments of the purchase price, other than the twenty-five
thousand dollars to be paid for the mill a8 above set out, shall
be payable without interest if paid on the due dates thereof; if
not paid on the due dates thereof, they shall bear interest at the
rate of six per cent. per annum from the dvue date thereof to the
date of payment.

3e If during the first period of twelve months accounting
from the date om which the Lumber Company first cuts timber of the
Tri-County Company, pursuant to the terms of this agreement, it
shall cut more than 9,600,000 feet, log measure, it shall pay for
the excess at the rate of four dollars a thousand feet, payment to
« be made when the first instalment of twenty thousand dollars of the
purchase price of said timber is paide. It dﬁring any succeeding
period of twelve months, the Lumber Company shall cut of said tim-
ber of the Tri-County Company, more than 9,600,000 feet thereof, it
8hall pay for the excess at the rate of four dollars a thousand
feet, payment to be made on the twentieth day of the calendar month

Succeeding the calendar month in which said twelve months! period

shall have expired,
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4. In the event that during any period of twelve months more
than 9,600,000 feet of timber, log measure, are cut by the Lumber
Company and paid for to the Tri-County Company at the rate of four
dollars- per thousand feet as aforesaid, the smount of sueh payment
shall be credited against that fixed instalment of the purchase
price of the tinmber sold which last maturese

56 Upon payment by the Lumber Compeny to the Tri-County Com-
pany of the purchase price of said mill, $25,000,00, with interest
thereon as aforesaid, and upon payment by the Lumber Company to the
Iri=County Company of an amount equal to the fixed instalments of
the pﬁrchase price of the timber cut hereunder, viz, $200,000.00,
Iri-County Company will deed to the Lumber Compahy in fee simple,
all of its lands in Avery and Watauge Counties and will assign to
it absolutely, all of its rights to cut timber situated on lands,
in said two Counties, and until such conveyance, Tri-County Compan&
Shall retain title to all of its lands and timber located in said
two Counties, as fully and to the same extent as if this contract
had not been made, subject only to the right to cut and pay for
the same herein granted to the ILumber Company e«

“’6. To secure the payment by it to the Tri-County Company
of the purchase price of said mill and the payment for the timber
hereby contracted to be sold, the Lumber Company will give to the
Tri~County Company or to its nominee a first mortgage or lien on
the mill site (leasechdld interest) to be acquired by it at Butler,
Tennessee, and in the mill, including the equipment therein or
intended to be used in connection with the operation thereof, and

a first mortgage on the rights of way to be acquired by it, extend-




ing over lands connecting the said mill site with the lands of the
Tri-County Company which are nearest to said mill site, which said
right of way in perpetuity or for not less than twenty years, the
Lumber Company agrees to acquire.

This contract shall be effective accounting from the date
hereof upon the giving by the Lumber Company to the Tri-County
Company of a first mortgage on the said mill site and mill and upon
fhe acquisition by it of saild rights of way and the giving by it of
a first mortgage thereon to Tri-County Company as above contemplated.

i Until the payment in full of the purchase price of the
mill and timber he?eby contracted to be sold, the Lumber Company
will pay all taxes on its property (taxes for 1928 to be adjusted
as of the date of purchasé), including its mill, equipment and
timber or timber rights, including those covered by this contract,
and it will, during the same period, keep in force insurance on
its mill and equipment against loss by fire or‘explosion up to i#s
full insurable value, and will maintain the requisite amount of
workmen's 1liabllity insurance and insurance against liabi;ity due
to explosion or other accidents to its boilers; it will likewise
keep insured up to its full insurable value, its manufactured stock
of lumber from time to time on hand. b

8. Upon default by the Lumber Company in the making of any of
the payments herein provided, this contract, at the option of the
Tri-County Company, shall terminate and end.

IN WITNESS WHERKOF, the parties hereto have caused this agree-
ment to be signed in thelr respective names by their proper officers

n



L

and their corporate seals to be hereunto affixed, duly attested.

THE TRI-COUNTY LUMBER/COMPANY,

Presiaﬂnt

Q)/f/f/@zm .

5ecretary.

Presidents |

Secretary.
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THE WHITING LUMBER COMPANY
Special Meeting of Directors
Held April 2, 1928.

A Special Meeting of the Board of Directors
of The Whiting Lumber Company was held at the office
of Hambleton & Co., 10 South Calvert Street; BaltimOre;
Maryland; on April 2; 1928; at 11 o'clock A, M., pursuant
to the following Waiver of Notice signed by all the

Directors:




THE WHITING LUMBER COMPANY
Special Meeting of Directors

To be Held April 2,1928

CALL AND WAIVER OF NOTICE

We, the undersigned, constituting all the
Directors of The Whiting Lumber Company, do hereby waive
notice of the meeting of the Board of Directors of the
Corporation and do consent that the same be held at the
offices of Hambleton. & Co., 10 South Calvert Street,
Baltimore, Maryland, on April 2, 1928, at 11.00 ot!clock
A. M., to transact whatever business may come before the

meeting.




The following Directors constituting all of the
Board of Directors were present: Messrs., William S. Whiting,
Wm. E. Bauer and Peter T. Coleman. Mr. Whiting acted as

Chairman and Mr. Bauer as Secretary of the meeting.

The Chairman presented to the meeting the following
resignation of Mr, Peter T. Coleman as Vice President,

Treasurer and Director of the Corporstion:




Baltimore, Maryland.
April 2, 1928.

The Whiting Lumber Company,
’ Shulls Mills, North Carolina.

Dear Sirs:

I hereby resign as Vice President, Treasurer and
Director of The Whiting Lumber Company. This resignation

is to take effect upon acceptance by the Board of Directors.

Yours very truly,
-~ / x? /"ﬁ
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Upon motion duly made, seconded and carried Mr.

Coleman's resignation was accepted.

Mr, Walter B. Wessels was nominated as Director
to fill the vacancy created by the resignation of Mr.
Coleman; and no further nominations having been made Mr.
Wessels was unanimously elected a Director to serve until
the next annual meeting of stockholders and until his

successor 1s chosen and qualified.

- Upon motion duly made, seconded and carried Mr. Walter
B, Wessels was nominated for the office of Treasurer of the
corporation to fill the vaecancy created by the resignation of
Mr, Coleman; and no further nominations having been made was
unanimously elected to serve until his successor is chosen and

qualified.

There being no further business, upon motion duly

made, seconded and unanimously carried, the meeting

rse

Secretary.

thereupon adjourned.




THE WHITING LUMBER COMPANY
SPECIAL MEETING OF DIRECTORS

Held May 1, 1928.

A special meeting of the Board of Directors of
The Whiting Lumber Company was held at the offices of
Hambleton & Co., 10 South Calvert Street, Baltimore, Mary-
land, on May 1, 1928, at 11 o'clock A.M. pursuant to the

following Waiver of Notice signed by all the Directors:




THE WHITING LUMBER COMPANY
Special Meeting of Directors

To be Held May 1, 1928

CALL AND WAIVER OF NOTICE

We, the undersigned, constituting all the
Directors of The Whiting Lumber Company, do hereby waive
notice of the meeting of the Board of Directors of the
Corporation and do consent that the same be held at the
offices of Hambleton & Co., 10 South Calvert Street,
Baltimore, Maryland, on May 1, 1928, at 11.00 o'clock A. M.,

to transact whatever business may come before the eting.

W.S. W,

W.B.W, j\f M WM d/
MM e




The following Directors, constituting a quorum
were present: Messrs. William S, Whiting, Walter B.

Wessels and Wm. E. Bauer.

Mr. Whiting acted as Chairman and Mr. Wessels

as Secretary of the meeting.

The Chairman presented to the meeting the
following resignation of Mr. Wm. E. Bauer as Secretary of

the Corporation:




Baltimore, Maryland,
May 1, 1928.

The Whiting Lumber Company,
Shulls Mills, North Carolina.

Dear Sirs:

I hereby resign as Secretary of The Whiting
Lumber Company. This resignation is to take effect

upon acceptance by the Board of Directors.

Very truly yours,

m’:@




Upon motion duly made, seconded and carried,

Mr. Bauer's resignation was accepted.

Upon motion duly made, seconded and carried Mr.
Walter B. Wessels was nominated for the office of Secretary
of the corporation to fill the Vacancy created by the resigna-
tion of Mr. Bauer, and no further nominations having been
made was unanimously elected to serve until his successor is

duly chosen and qualified.

The Chairman reported that pursuant to authority
given by resolutions presented and duly passed at the first
meeting of the Board of Directors held February 16, 1928,
the Treasurer had opened bank accounts with The Johnson County
Bank, Butler, Tennessee, and with The First National Bank,
Lenoir, North Carolina; that pursuant to said resolutions
the proper officers of the corporation on behalf of the cor-
poration had executed the Agreement of Purchase and Sale
dated April 15, 1928, by and between the corporation and The
Tri-County Lumber Company and on behalf of the corporation
had executed the Agreement of Purchase dated April 15, 1928,

by and between the corporation and Hambleton & Co.

The Chairman then stated that 1t would be advisable
that a single officer, the Treasurer of the corporation, be

authorized to sign checks, drafts and/or orders for the pay-




ment of money.and all notes and other evidences of indebted-
ness issued in the name of the Corporation. He further
stated, however, that there might be emergencies in which it
would be necessary in the proper conduct of the business of
the Corporation that checks, drafts and/or orders for the
payment of money and notes and other evidences of indebtedness
issued in the name of the Corvnoration be signed at times when
the Treasurer, because of illness, absence or any other

reason might be unable to do so, and that, therefore it was
further advisable that in anticipation of such emergencies the
President also be authoriged in such emergencies to sign checks,
drafts and/or orders for the payment of money and all notes
and other evidences of indebtedness issued in the nsme of the

Corporation.

Whereuvon, upon motion duly made, seconded and

unanimously carried, it was

RESOLVED that unless otherwise vnrovided by
the Board of Directors all checks, drafts and/or
orders for the payment of money and all notes
and other evidences of indebtedness issued in the
name of the Corporation shall be signed by the
Treasurer or, in emergencies such as those stated
to this meeting by the Chairman, by the President
of the Corporation.

The Chairman then stated that it was further ad-
visable that the Treasurer or the President of the Cornora-—

tion be authorized to indorse notes receivable, trade ac-




ceptances and commercial paper for purposes of discount or

collection.

Whereupon, upon motion duly made, seconded and
unanimously carried, it was
RESOLVED that the Treasurer or the President
of the Corporation be and he hereby is authorized
to indorse ‘notes receivable, trade - acceptances and
commercial paper for purposes of discount or collec-
tion.

There being no further business, upon motion duly

made, seconded and unanimously carried, the meeting there-

e g Mm NMA%h
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THE WHITING LUMBER COMPANY
Special Meeting of Directors

Held November 28, 1928

A special meeting of the Board of Directors
of The Whiting Lumber Company was held at the office of the
Corporation, Butler, Tennessee, on November 28, 1928, at
11 o'clock A. M. pursuant to the following Waiver of Notice

signed by all the directors:




THE WHITING LUMBER COMPANY
Special Meeting of Directors

To be Held November 28,1928

CALL AND WAIVER OF NOTICE

We, the undersigned, constituting all the directors
of The Whiting Lumber Company do hereby waive notice of the
meeting of the Board of Directors of the Corporation and
do consent that the same be held at the office of the
Corporation, Butler,” Tennessee, on November 28, 1928, at 11
o'clock A. M. to transact whatever business may come before

the meeting.




The following directors constituting a quorum
of the Board of Directors were present: William S. Whiting

and Walter B. Wessels.

Mr., Whiting acted as Chairman and Mr. Wessels as

Secretary of the meeting.

The Chairman stated that in the proper conduct of
the business of the Corvoration the officers thereof had
on behalf of the Corporation entered into the following con-

tracts for the purchase of rail and other equipment:

Contract dated May 18, 1928, with Taylor
lMotor Company, Boone, North Carolina, for
the purchase of a Wilford Power Shovel;
purchase price §$5,058.85, to be paid as
follows: $500 cash and the balance
$4,558.85 by notes of the Corporation;

Contract dated June 1, 1928, with Pittsburgh
Lumber Company, Braemar, Tenhessee, for the
purchase of 2 cars of steel rail; purchase
orice $1,831.69, to be paid as follows:

$452 cash and the balsnce $1,379.69 by 12
equal monthly notes of the Corporation of
$113.09 each, plus an account payable of
$22.61;

Contract dated June 9, 1928, with Birmingham
Rail & Locomotive Company, Birmingham, Alabama,
for the purchase of 182,900 1lbs. 50 1lb. steel
rail and angle bars; purchase price $1,633.04,
to be paid as follows: $265.40 cash and the
balance $1,367.64 by 12 egual monthly notes

of the Cornoration of $66.34 each, plus an
account payable for freight of $571.56;




Contract dated Julg 12, 1928, with Birmingham
Rail & Locomotive “ompany, Birmingham, Alabama,
for the purchase of 551,700 1lbs. 50 1b. steel
rail; purchase price $4,433.30, to be paid =s
follows: $1,477.70 cash and the balance
$2,955.60 by 12 equal monthly notes of the
Corporation of #246,30 each;

Contract dated August 29, 1928, with Birmingham
Rail & Locomotive Company, Birmingham, Alabama,
for the purchase of 81,800 1lbs. 48 1b. steel
rail; purchase price $510.00, to be paid as
follows: $127.20 cash and the balance $382.80
by 12 eqgual monthly notes of the Corvorztion of
$31.90 each;

Contract dated September 20, 1928, with

Birmingham Rail & Locomotive Company, Birmincham,
Llabama, for the purchase of 117,200 1lbs. 58 1b.
steel rail; purchase price $941.79, to be paid as
follows: $235.47 cash and.the balance $706.32 by
12 equal monthly notes of the Corvoration of $52.86
each;

Contract dated September 21, 1928, with Birmingham
Rail & Locomotive Company, Birmingham, Alabama,

for the purchase of 2&0,890 1bs, 56 1b, steel rail;
purchase orice $1,825.87, to be paid as follows:
$456.55 cash and the bzlance $1,369.32 by 12

equal monthly notes of the Corporation of $114.11
each; , :

Contract dated September 21, 1923, with

Birmingham Rail & Locomotive Company, Birmingham,
Alabama, for the nurchase of 63,000 lbs. 56 1b.
steel rail; purchase price $506.25, to be paid as
follows: $126.57 cash and the balance $379.68 by
12 egual monthly notes of the Corporation of $31.64
each; ‘

The Chairman then stated that said contracts and the
acts of the officers of the Corvoration in mazkineg them should

be properly ratified.




Upon motion duly made, seconded and unanimously
carried, it was

RESOLVED that whereas the officers of this
Cornoration in the proper eonduct of the
business and on- behalf thereof have entered
into certain contracts above set forth for the
purchase of rail and other equivment, and
whereas said officers on behalf of this
Corporation have already executed said contracts,
and whereas said contracts were executed without
formal authority from the Board of Directors.

NOW THEREFORE BE IT RESOLVED that said contracts,
the substance of which is set forth in words and
figures above, and the action of the officers of
this Corporation in executing said contracts on
behalf of the Corporation, be and the same hereby
are avponroved, ratified and confirmed.

The Chairman then presented and read to the meeting
a copy of a contract dated November 23, 1928, by and between
the Corporation and Finance Service Company, a corporation
of the State of Delaware, whereby the Corporation agreed to
sell and said Company agreed to purchase certain accounts
now owing and to be owing to the Corporation for manufactured
lumber, The Chairman stated that in the proper conduct of
the business of the Corvoration the officers thereof had
entered into and executed said contract on behalf of the
Corporation, and that said contract should be properly
ratified. The Secretary was directed to cause a copy of said

contract as executed, to be inserted in the minute book.

The Chairman further stated that it was advisable that the




officers of the Corporation be authorized to make any future
contracts with said Finance Service Company which they found

necessary and advisable,

Whereupon, upon motion duly made, seconded and

unanimously carried, it was resolved that

WHEREAS this Company nas entered into a
contract with the Finence Service Company, a
corporation of the State of Delaware, with
an office at Baltimore, Maryland, for the
sale of certain accounts owing to this corpora-
tion, and whereas this company has already
executed a contract between it and the said
Finance Service Company, and whereas said
contract was executed without formal suthority
from the Board of Directors.

NOW, TﬁEREFORE, BE IT RESOLVED that the
said contract be approved and the action of
the officer of this Company in making said
contract on behalf of this Company be ratified
and confirmed.

AND BE IT FURTHER RESOLVED that any officer
of this Company is hereby authorized to sign on
behalf of this Company "certificates of indebted-
ness" transferring all right, title and interest
of this Company in and to all "accounts" listed
thereon and sold or to be sold to the Finance
Service Company, under the aforementioned
contract.

AND B& IT ALSO FURTHER RESOLVED that any
officer of this Company is hereby authorized to
make any future contrazcts with the se2id Finsnce
Service Company until the authority hereby
conferred has been rescinded and the Finance
Service Company notified thereor.

There being no further business, the meeting was,




upon motion duly made, seconded and unanimously carried,

adjourned,




THE WHITING LUMBER COMPANY
Annual Meeting of Stockholders

Held January 17,1929

The annual meeting of the stockholders of The
Whiting Lumber Company was held at the principal office of
the Corporation, Calvert Building, No. 101 East Fayette
Street, Baltimore, Maryland, on January 17, 1929, at 3 o!
clock P. M., pursuant to the following Waiver of Notice
signed by the holders of all of the common stock of the
Corporation and entitled to notice of and to vote at the

meeting:




THE WHITING LUMBER COMPANY
Annual Meeting of Stockholders
Held January 17, 1929

WAIVER OF NOTICE

The undersigned William S. Whiting being the holder
of record of 400 shares of the Common Stock of The Whiting
Lumber Company, a Maryland Corporation, and the undersigned
Hambleton & Co. being the holder of record of 600 shares of
the Common Stock of The Whiting Lumber Company, do hereby
waive notice of the annual meeting of stockholders of the
Corporation to be held at the principal office of the Company,
Calvert Building, No. 101 East Fayette Street, Baltimore,
Maryland, on January 17, 1929, at 3 o'clock P. M. for the
purpose of transacting any and all business pertaining to the
affairs of the Corporation that may come before the meeting,
or any adjournment or adjournments thereof, including:

1. Ratifying and approving the minutes of all
meetings of the Board of Directors held since the
incorporation of the Company, and all acts of the
Board of Directors and the officers of the Corpora-
tion set forth or referred to in such minutes;

2. Considering and acting upon such other =and

further business as may properly come before the
meeting; :




and we hereby waive all notice of the time, place and purpose
of the meeting and consent to the transaction thereat of any

and all business pertaining to the affairs of the Corporation.

WITNESS the signatures and seals of the undersigned,
affixed on January 17, 1929. ‘

(W.s.w.

HAMBLETON & CO.

BYW

< Vice President.

Attest:




Mr, W. S. Whiting, Président of the Company,
acted as Chairman of the meeting and Mr. Walter B. Wessels,

Secretary of the Company, acted as Secretary thereof.

The Secretary presented to the meeting a duly
certified alphabetical list .of all of the holders of common
stock of the Company as of January 17, 1929. Said list is

as follows:




LIST OF THE HOLDERS OF THE
COMMON STOCK OF THE WHITING LUMBER COMPANY

I hereby certify that the following is a true
and complete list of all of the holders of the common stock
of The Whiting Lumber Company issued and outstanding as of

January 17, 1929, and entitled to vote at meetings of stock-

holders:
Stockholder No. of Shares
Hambleton & Co. 600
William S. Whiting 400

IN WITNESS WHEREOF I have hereunto set my hand
and affixed the corporate seal of the Corporation this

January 17, 1929.

‘Secretary




The Secretary amnounced that there were present
by proxy the following, being the holders of all of the

capital stock of the Corporation issued and outstanding:

Stockholder Proxy No. of Shares
Hambleton & Co. John W, Avirett,2d. 800
William S.Whiting n n 400

The Chairman then announced that a quorum was in attendance.

The Secretary read to the meeting the minutes of all
meetings of the Board of Directors held since the organization

and incorporation of the Company.

Upon motion duly made, seconded and unanimously
carried (all of the issued and outstanding stock of the
Corporation being voted in the affirmative), it was

RESOLVED that the minutes of all meetings of

the Board of Directors held since the organiza-
tion and incorporation of the Company as read
to this meeting, and that all acts of the Board
of Directors and officers set forth or referred
to in such minutes, be, and the same hereby are
approved, ratified and confirmed.

Annual statements of the affairs of the Company

prepared by the President and Trezsurer were then submitted

and on motion duly made, seconded and unanimously carried,




were approved, ratified and confirmed. The Secretary was

directed to file the same with the records of the Corporation.

The meeting then proceeded to the election of
directors. Upon motion duly made, seconded and uwanimously
carried, the following were nominated and duly elected
directors of the Company to hold office until the next
annual meeting of the stockholders and/or until their successors

are duly chosen and qualified:

William S. Whiting
Walter B. Wessels

Wm. E. Bauer

-The Secretary was directed to file with the

records of the Corporation the following papers:

Annual Statement of the President

Annual Statement of the Trezsurer

There being no further business, the meeting was,

upon motion duly made, seconded and unanimously carried,

WW m

Secre?ﬂrv




PROXY

KNOW ALL MEN BY THESE PRESENTS:

That the undersigned Stockholders in The Whiting
Lumber Company hereby appoint and constitute Huntington
Cairns and John W. Avirett, 2d. the lawful attorneys =and
proxies of the undersigned, with several power of sub-
stitution, for and in the name, place and stead of the
undersigned, to vote at a meeting of the stockholders of
the Corporation, to be held at the office of the Corpora-
tion, Calvert Building, No. 101 East Fayette Street,
Baltimore, Maryland, on January 17, 1929, and at any and
all adjournments thereof, upon any and all matters ver-
taining to the affairs of the Corporation that may come
before the meeting, or any adjournment or adjournments

thereof, including:

1. Ratifying and approving the minutes of
all meetings of the Board of Directors held
since the incorporation of the Company, ana
all acts of the Board of Directors and the
officers of the Cornoration set forth or re-
ferred to in such minutes;

2. Considering and acting upon such other

and further business as may properly come before




the meeting;

with all the powers the undersigned would possess 1f personélly
present, hereby revoking any proxy or proxies heretofore given
to vote thereat, and ratifying and confirming all that said
attorneys or proxies may lawfully do by virtue hereof. A
majority of such of said attorneys or proxies as shall be
present and shall act at the meeting (or if only one be

present and act, then that one) shall have and may exercise

all of the powers of all of said attorneys or proxies here-

under.,
WITNESS the signatures and seals of the undersigned

affixed on January 17, 1929.

W.S.W,

Witness:

JA W frre¥ 2,

HAMBLETON & CO.

W W,

e Vice President.

~
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THE WHITING LUMBER COMPANY
Speeclal Meeting of Directors
Held Januesry 17, 1929

A special meeting of the Board of Directors
of The Whiting Lumber Company was held at the principal
office of the Corporation, Calvert Bullding, No. 101 East
Fayette Street, Baltimore, Maryland, on January 17, 1929
at 4 etclock P, M., pursuant to the following Waiver of

Notiee signed by all the directors:




THE WHITING LUMBER COMPANY
Special Meeting of Directors

To be Held January 17,1929
CALL AND WAIVER OF NOTICE

We, the undersigned, constituting all the directors
of The Whiting Lumber Company do hereby waive notice of the
meeting of the Board of Directors of the Corporation and do
consent that the same be held at the principal office of the
Corporation, Calvert Building, No. 101 East Fayette Sgreet,
Baltimore, Maryland, on January 17, 1929, at 4 o'clock P. M.

to transact whatever business may come before the meeting.

W.S. W, ZM : \
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The following directors constituting a quorum of
the Board of Directors were present: William S. Whiting and

Walter B. Wessels.

Mr. Whiting acted as Chairman and Mr. Wessels as

Secretary of the meeting.

The Chairman presented and read to the meeting a
copy of an agreement dated December 17, 1928, by and between
the Corporation, party of the first part, The Tennocar Power
Company, party of the second part, and Dayton Hunter and Cinnie
Hunter and Maurice ?arsons, parties of the third part, whereby
in consideration of the parties of the second and third parts
granting certain rights of way for the construction of a
railroad to the Corporation, the Corporation gives to the
parties of the second and third parts an option to purchase
for $3750 per mile a one-half undivided interest in said rights
of way and railroad constructed thereon, all according to the
terms and conditlons fully set forth in the agreement as
bresented and read to the meeting. The Chairman stated that
in the proper conduct of the business of the Corporation the
officers thereof had entered into and executed said agreement
on behalf of the Corporation and that said agreement and the

acts of the officers in executing it should be properly ratified.




The Secretary was then directed to cause a copy of said
agreement as executed to be filed with the records of the

Corporation.

Whereupon, upon motion duly made, seconded and

unanimously carried, it was

RESOLVED that whereas the officers of this
Corporation in the proper conduct of the business
of this Corporation and on behalf thereof have
entered into an agreement with The Tennocar Power
Company, party of the second part, and Dayton Hunter
and Cinnie Hunter and Maurice Parsons, parties of the
third part, whereby in consideration of the parties
of the second and third parts granting certain
rights of way for the construction of a railroad
to the Corporation, the Corporation gives to the
parties of the second and third parts an option
to purchase for $3750 per mile a one-half undivided
interest in said rights of way and railroad con-
structed thereon according to the terms and con-
ditions set forth in said agreement, and whereas
said officers on behalf of this Corporation have
already executed said agreement, and whereas said
agreement was executed without formal authority from
the Board of Directors.

NOW THEREFORE BE IT RESOLVED that said agree-
ment and the action of the officers of this
Corporation in executing said agreement on behalf
of the Corporation, be and the same hereby are
approved, ratified and confirmed.

The following were then nominated for officers of

the Corporation to serve until their respective successors
are chosen and qualified, and no further nominations having

been made were unanimously elected.

William S. Whiting, President

Walter B. Wessels, Secretary and Treasurer




There being no further business, upon motion
duly made, seconded and unanimously carried, the meeting

was adjourned.
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THE WHITING LUMBER COMPANY
Special Meeting of Directors

Held March 12, 1929

A special meeting of the Board of Directors
of The Whiting Lumber Company was held at the office of
the Corporation, Butler, Tennessee, on March 12th,
1929, at 11 o'clock A, M. pursuant to the following Waiver

of Notice signed by all the directors:




THE WHITING LUMBER COMPANY
Specizl Meeting of Directors

To be Held March 12, 1929
CALL AND WAIVER OF NOTICE

We, the undersigned, constituting all the
directors of The Whiting Lumber Company do hereby waive
notice of the meeting of the Board of Directors of the
Corporation and do consent that the same be held at the
office of the Corpbration, Butler, Tennessee, on March
12, 1929, at 11 o'clock A, U, to transact whatever business

may come before the meeting.

W.S. WA

W.B.W.

VJ.E.B.




The following directors constituting a quorum
of the Bpard of Directors were present: Williem S.

Whiting and Walter B. Wessels.

Mr, Whiting acted as Chairman and Mr. Wessels

as Secretary of the meeting.

The Chairman stated that in the proper conduct
of the business of the Corporetion it would be helpful
and advisable to have an Assistant Secretary. After con:
sideration Mr. U. D. Smith was nominated for
Assistant Secretary of the Corporation, to serve until

his successor is chosen and qualified$ and no further

nominations having been made was unanimously elected.

There being no further business, upon motion
duly made, seconded and unanimously carried the meeting

was adjourned.

1
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Butler, Tennessee,
March 12, 1929,

The Whiting Lumber Company,
Butler, Tennessee.

Dear Sirs:

I hereby resign as Assistant Secretary of
The Whiting Lumber Company. This resignation is to

take effect upon acceptance by the Board of Directors.

Yours very truly,




THE WHITING LUMBER COMPANY
Annual Meeting of Stockholders
Held January 16, 1930

The annual meeting of the stockholders of The
Whiting Lumber Company was held at the principal office of
the Corporation, Baltimore Trust Building, No. 10 Light
Street, Baltimore, Maryland, on January 16, 1930, at
3 ofclock P. M., pursuant to the following Walver of
Notice signed by the holders of all of the common stock
of the Corporation éntitled to notice of and to vote at

the meeting:




S AL -

THE WHITING LUMBER COMPANY
Annual Meeting of Stockholders
Held Januvary 16, 1930

WAIVER OF NOTICE

The undersigned William S, Whiting being the holder
of record of 400 shares of the Common Stock of The Whiting
Lumber Company, a Maryland corporation, and the undersigned
Hambleton & Co. being the holder of record of 600 shares of
the Common Stock of The Whiting Lumber Company, do hereby
waive notice of the annual meeting of stockholders of the
Corporation to be held at the principal office of the Company,
Baltimore Trust Building, No. 10 Light Street, Baltimore,
Maryland, on January 16, 1930, at 3 o'clock P. M. for the
purpose of transacting any and all business pertaining to the
affairs of the Corporation that may come before the meeting,
or any adjournment or adjournments thereof, including:

1. Ratifying and approving the minutes of

all meetings of the Board of Directors held
since the last annual meeting of stockholders,
and all acts of the Board of Directors and
the officers of the Corporation set forth or
referred to in said minutes;

2. FElecting directors to hold offiece until

the next annual meeting of the stockholders

and/or until their successors are duly chosen
and qualified;- and




s . A

3. Considering and acting upon such other
and further business as may properly come
before the meeting;

and we hereby waive all notice of the time, place and purpose

of the meeting and consent to the transaction thereat of any
and all business pertaining to the affairs of the

Corporation.

WITNESS the signatures and seals of the undersigned,

affixed on January 16, 1930.

-
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HAMBLETON & CO.

:&W’_—a
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Vice President.

Attest:

s Lot

Aazf. Secretary.
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In the absence of all of the officers of the
Corporation, Mr. H. H. Walker Lewlis acted as Chairman
and Mr. John W. Avirett, 2d. acted as Secretary of the

meeting.

The Secretary presented to .the meeting a duly
certified alphabetical 1list of all of the holders of common
stock of the Company as of January 16, 1930. Said 1list is

as follows:




LIST OF THE HOLDERS OF THE
COMMON STOCK OF THE WHITING LUMBER COMPANY

I hereby certify that. the following is a true
and complete 1list of all of the holders of the common stock
of The Whiting Lumber Company issued and outstanding as of

January 16, 1930, and entitled to vote at meetings of stock-

holders::
Stockholder , No. of Shares
Hambleton & Co. 600
William S. Whiting 400

S &7

IN WITNESS WHEREOF I have hereunto set my hand

and affixed .the corporate seal of the Corporation this

WG\M M/\W \

uecrtn'tg,»rv

January 16, 1930.




The Secretary announced that there were present
by proxy the following, being the holders of all of the

capital stock of the Corporation issued and outstanding:

StoekhoTder Proxy No. of Shares
Hambleton & Co. John W, Avirett, 2d. 600
William S.Whiting " W 400

The Chairman then announced that a quorum was in attendance.

Thereupon on motion duly made and seconded, it was

unanimously

RESOLVED that this meeting
adjourn to reconvene on January 30,
1930,at10:30 o'clock A. M. Eastern
Standard Time at the same place.

ADJOURNED.

Secretary.
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PROXY

KNOW ALL MEN BY THESE PRESENTS:

That the undersigned Stockholders in The Whiting
Lumber Company hereby appoint and constitute Huntington
Cairns and John W. Avirett, 2d. the lawful attorneys and
oroxies of the undersigned, with several power of sub-
stitution, for and in the.name, place and stead of the
undersigned, ﬁo vote at a meeting of the stockholders of

the Corporation, to be held at the office of the Corpora-

tion, Baltimore Trust Bullding, No. 10 Light Street, Baltimore,

. Maryland, on January 16, 1930, and 2t any and all adjournments

thereof, upon any and all matters pertaining to the affairs of
the Corporation that may come before the meeting, or any ad-

journment or adjournments thereof, including:

1. Ratifying and approving the minutes of
all meetings of the Board of Directors held
since the last annual meeting of stockholders,
and all acts of the Board of Directors and
the officers of the Corporation set forth

or referred to in such minutes;

o, Electine directors to hold office until

the next annual meeting of the stockholders

and/or until their successors are duly chosen




S

and qualified; and

3. Considering and acting upon such other
and further business as may properly come

before the meeting;

with all the powers the undersigned would possess if per-
sonally present, hereby revoking any proxy or proxies
heretofore given to vote thereat, and ratifying and con-
firming all that said attorneys or proxies may lawfully do
by virtue hereof. A majority of such of said attorneys or
proxies as shail be present and shall act at the meeting (or
if only one be present and act, then that one) shall have
and may exercise all of the powers of all of sald attorneys

or oroxies hereunder.

WITNESS the signatures and seals of the undersigned

affixed on January 16, 1930.

Wi A Y >
W.S.W. ;f(yf’g/qrfv£§f@$Aﬂg (SEAL)
A
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</
HAMBLETON & CO.

W{“: By/W

Vice President.

7

a2, Secretary.




THE WHITING LUMBER COMPANY
Annual Meeting of Stockholders
Held January 16, 1930

Ad journed Session January 30, 1930.

The annual meeting of the stockholders of
The Whiting Lumber Company, a Maryland corporation, adjourned
from January 16, 1930, reconvened (pursuant to the resolution
of adjournment adopted at the session of January 16, 1930)
at the principal office of the Corporation, 1637 Baltimore
Trust Building, No. 10 Light Street, Baltimore, Maryland,
on the #0th day of January, 1930, at 10:30 o'clock A. M.
(Eastern Standard Time) pursuant to waiver of notice signed
by all of the holders of common stock of the Corporation

entitled to notice of and to vote at the meeting.

Mr. W. S. Whiting, President of the Company,
acted as Chairman of the meeting, and Mr. Walter B. Wessels,

Secretary of the Company, acted as Secretary thereof.

The Secretary announced that there were present
by proxy the following, being the holders of all of the

capital stock of the Corporation issued and outstanding:




Stockholder Proxy No. of Shares

Hambleton & Co, John W. Avirett, 2d. 600

William S. Whiting n n 400
The Chairman then announced that a qQuorum was in attendance.

The Secretary read to the meeting the minutes
of all meetings of the Board of Directors held since the last

annual meeting of stockholders held January 17, 1929.

Upon motion duly made, seconded and unanimously
carried (all of the issued and outstanding stock of the
Corporation being voted in the affirmative), it was

RESOLVED that the minutes of

all meetings of the Board of Directors

held since the last annual meeting of

stockholders held January 17, 1929 as

read to this meeting, and that all acts

of the Board of Directors and officers

set forth or referred to in such

minutes be, and the same hereby are

approved, ratified and confirmed.

Annual statements of the affairs of the Company
prepared by the President and Treasurer were then submitted
and on motion duly made, seconded and unanimously carried,

were approved, ratified and confirmed. The Secretary was

directed to file the same with the records of the Corporation.




The meeting then proceeded to the élection of
directors. Upon motlon duly made, seconded and unanimously
carried, the following were nominated and duly elected
directors of the Company to hold office until the next
annual meeting of the stockholders and/or until their

successors are duly chosen and qualified:

William S. Whiting
Walter B. Wessels

Wm, E. Bauer

The Secretary was directed to file with the

records of the Corporation the following papers:

Annual Statement of the President

Annual Statement of the Treasurer

There being no further business, the meeting was,
upon motion duly made, seconded and unanimously carried,

’

adjourned.

{@Uu u“ }\ﬁ
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THE WHITING LUMBER COMPANY
Special Meeting of Directors
Held January 30, 1930.

A special meeting of the Board of Directors
of The Whiting Lumber Company was held at the principal
office of the Corporation, Baltimore Trust Building, No.
10 Light Street, Baltimore, Maryland, on January 30, 1930,
at 11:30 o'clock A. M., purswvant to the following Waiver

of Notice signed by all the directors:




THE WHITING LUMBER COMPANY
Special Meeting of Directors

To be Held January 30,1930

CALL AND WAIVER OF NOTICE

We, the undersigned, constituting all the directors
of The Whiting Lumber Company do hereby waive notice of the
meeting of the Board of Directors of the Corporation and do
consent that the same be held at the principal office of
the Corporation, Baltimore Trust Building, No. 10 Light
Street, Baltimore, Maryland, on January 30, 1930, at 11:30

otclock A. M. to transact whatever business may come before

T MW&’
W.5.¥. W\%ﬁu Wh Uy ﬂ/

, WEB\WL”]\

the meeting.




The following directors constituting a quorum of
the Board of Directors were present: William S. Whiting and

Walter B. Wessels.

There were also present Mr. George G. Shriver of
Hambleton & Co. and Mr. John W. Avirett, 2d. of counsel for

the Corporation.

Mr. Whiting acted as Chairman and Mr. VWessels as

Secretary of the meeting.

The Chalirman stated that the first business to be

transacted was elecpion of officers.

The following were then nominated for officers of
the Corporation to serve until their respective successors
are chosen and qualified, and no further nominations having

been made were unanimously elected.

William S, Whiting President
Walter B. Wessels Secretary and
Treasurer

The Chairman then stated that the Yonaholassee
lease would expire in February, 1932, and that it would be
well to discuss what steps, if any, should be taken at
this time, either to speed up operations in order to take
off all stumpage before such date or to negotiate for an

extension of time. After some discussion, Mr. Shriver




suggested that in his opinion, it would not be wise to
enlarge and increase the Corporation's operations at this
time for the purpose of the speeding up of the cutting

of timber on the Yonzholassee tracts because so doing

would probably weaken the Corporation's cash vosition. After
some discussion it was decided that the Corporation continue,
during the next three months, to operate on the same scale
that it has been operating and that after said three months,
another meeting should be held to discuss the Yonaholassee
situation and to determine what action should be taken

concerning it.

The Chairman then stated that although the
issuance of 600 fully paid and non-assessable shares without
par value of the capital stock of the Corporation to
Hambleton & Co. at 10¢ for each share and of 400 fully paid
and non-assessable shares without par value of the capital
stock of the Corporation to William S. Whiting at 10¢ for
each share was authorized by the Board of Directors at its
meeting held on February 16, 1928, certificates for said
capital stock had never been issued and that it was advisable
to issue such certificates upon the receipt of the consider-

ation therefor.

Upon motion duly made, seconded and unanimously




carried, it was thereupon

RESOLVED that upon the receipt
of the consideration therefor at the
rate of 10¢ for each share, the proper
officers of the Corporation be and
they are hereby authorized and directed
to issue to Hambleton & Co., its
nominee or nominees, a certificate
or certificates for 600 fully paid and
non-assessable shares without par
value of the capital stock of the
Corporation, and issue to William S.
Whiting, his nominee or nominees, a
certificate or certificates for 400
fully paid and non-assessable shares
without par value of the capital stock
of the Corporation.

. FURTHER RESOLVED that the
officers of the Corporation be and they
are hereby authorized and directed to
do any and all things necessary to
issue said stock certificates as afore-
said.,

Thereupon, on motion duly made, seconded and

unanimously carried, the meeting adjourned.




January lst, 1931,

J Oliver Chandler
10 8. Calvert st.
Baltimore, Md.

Mr, William S, Whiking,
Butler, Tenn,

Dear 3ir:
The annual meeting of the stockholders of

The Whiting Immber Co, will be held at the principal offlce

of the Company, Baltimore Trust Buflding., No, 10 Light street,
Baltimore, ld., on Jau;mry 15th, 1951 (third Thursday in Jenuary),
st 5 ofclock P.M., for the purpose of transacting any and all
business pertaining to the afrairs of ‘“he Corporation.

SECRETARY.




PROXY

KNOW ALL MEN BY THESE PRESENTS:

That the undersigned Stockholders in The Whiting
Lumber Company hereby appoint and constitute J. Martin
MecDonough and John W. Avirett, 2d. the lawful attorneys
and proxies of the undersigned, with several power of sub-
stitution, for and in the name, place and stead of the
undersigned, to vote at a meeting of the stockholders of
the Corporation, to be held at the office of the Corpora-
tion, Baltimore Trust Building, No. 10 Light Street, Baltimore,
Maryland, on January 15, 1931, and at any and all adjournments
thereof, upon any and all matters pertaining to the affairs of
the Corporation that may come before the meeting, or any ad-

journment or adjournments thereof, including:

1. Ratifying and approving the minutes of
all meetings of the Board of Directors held
since the last annual meeting of stockholders,
and all acts of the Board of Directors and:
the officers of the Corporation set forth

or referred to in such minutes;

2. Electing directors to hold office until
the next annual meeting of the stockholders

and/or until thelr successors are duly chosen




and qualified; and

3. Considering and acting upon such other
and further business as may properly come

before the meeting;

with all the powers the undersigned would possess if per-
sonally present, hereby revoking any proxy or proxies
heretofore given to vote thereat, and ratifying and con-
firming all thqﬁ said attorneys or proxies may lawfully do
by virtue hereof. A majority of such of said attorneys or
proxies as shall be present and shall act at the meeting (or
if only one be present and act, then that one) shall have
and may exercise all of the powers of all of said attorneys

or proxles hereunder.

WITNESS the signatures and seals of the undersigned

W..//%ﬁ{"ﬂ W/ (SEAL)

affixed on January 15, 1931.

Witness:

N oo | ’
Mot ) Nl
HAMBLETON & CO.
Attest: = BE'4ﬂgfi4/¢€§§}zzi2ifi:‘aﬁ/’

Vice President.

“{:" ngxé; Z:pd/ éxg‘fﬁz;*#’
Secretary.




THE WHITING LUMBER COMPANY
Special Meeting of Directors

To be Held January 15, 1931

CALL AND WAIVER OF NOTICE

We, the undersigned, constituting all the.directors
of The Whiting Lumber Company do hereby waive notice of the
meeting of the Board of Directors of the Corporation and do
consent that the same be held at the principal office of
the Corporation, Béltimore Trust Building, No. 10 Light
Street, Baltimore, Maryland, on January 15, 1931, at 2

v
o'clock M. to transact whatever business may come before

WJ%W
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the meeting.




THE WHITING LUMBER COMPANY
Annual Meeting of Stockholders

Held January 15, 1931

WATVER OF NOTICE

The undersigned William S, Whiting being the holder
of record of 400 shares of the Common Stock of The Whiting
Lumber Company, a Maryland corporation, and the undersigned
Hambleton & Co. being the holder of record of 600 shares of
the Common Stock of The Whiting Lumber Company, do hereby
waive notice of the annual meeting of stockholders of the
Corporation to be held at the principal office of the Company,
Baltimore Trust Building, No. 10 Light Street, Baltimore,
Maryland, on January 15, 1931, at : o'clock V‘M. for the
purpose of transacting any and all business pertaining to the
effairs of the Corporation that may come before the meeting,
or any adjournment or adjournments thereof, including:

1., Ratifying and avpproving the minutes of
2ll meetings of the Board of Directors held
since the last annual meeting of stockholders,
and all acts of the Board of Directors and
the officers of the Corporation set forth or

referred to in said minutes;

2. Electing directors to hold office until
the next annual meeting of the stockholders
and/or until their successors are duly chosen
and qualified; and




3. Considering and acting upon such other
and further business as may properly come
before the meetlng,

and we hereby waive all notice of the time, place and purpose
of the meeting and consent to the transaction thereat of any
and all business pertaining to the affairs of the

Corporation.

WITNESS the signature and seals of the undersigned,

affixed on January 15, 1831,

(W.S.W.)M

HAMBLETON & CO.

By '2;26,r¢25*i25;12zi;4fv

SFAL)

o Vice President.
Attest:
—— /‘ ,;,
('";/ T ) ' '“Ha,_ 7 A
- - / N
— ‘{" - :_—I o £

becretary, '

f -




THE WHITING LUMBER COMPANY,

At a meeting of the BOARD OF DIRECTORS of the Whiting Lumber Co.,
held at the oftfices of Miller, Miller and Martin, Johnson ¢ity, Tenn,,
on the first day of May, 1933, there were present: William §.

Whiting and Walter B. Wessels, two 8f the directors, the third
director, lir., Wm, E. Bauer having waived notice of the time, place
and purpose oi the meeting,

President William §. Whting preisded over the meeting and
the Secretary Walter B. Wessels acted in that capacity.

The President explained to the meeting that the Company was
hopelessly insolvent, and that an involuntary petition in bankruptcy
was being filed against it by several of its creditors, and he recomuend-

e€d that the directors authorize the officers of the corporation to sign
an answer admitting 1ts insolvency and its willingness o be adju-
dicated 4 bankrupt on that account.

A motion to this effect was unanimously carried, all th=
dirsetors present voting therefor.

There being no further business, the meeting adjcurned sine

| Pre 1Lnr
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