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THI. FIH6T 11.ATICJNAL BANK 
il1zab~thton, Tenneaaee. 

Hon. Henry H. Horton, 

Oovornor ot Tenneaaee 1 

NaahTille, Tenn•••••· 
M7 dur CloYernor: 

Elizabethton, Tonn. 
Ootober ?, 1931. 

t ainoe, at the requ•at ot the writer, non. n. c;. osmp-
bell, u r eaentnt1ve 1n the Lesielature, oalle<l on you, Hnd ti-ied 
to illlpre a upon you, the ll8l1)' reaaona tor oo.lli~ the Le1tialntu.re to­
gether . 

I GIi 1t1ng you 1n the ry atr1otes't oont1denoe, thu't '110 a1tua­
t1on in tbl• ·county la nry aer1ou, a1noe the County MJ.d City, even 
though authorlz 4 and reo.47 to l aeour1,1e, neither are able at 
ihia till• to cSo o atao th1 I n t11u tlon ,ook OY r the Holaton 
national Bank, th1 Bau 1a oarrytq aeourli1• tor the County und 
Cit7 in an ount in xo a ot t100,ooo.oo, with prao,toa.lly no hope, 
exo pt lhroup the State, ot ourtDa an1 relief or a.IQ' ourtailillent 
in th•• oblig tiona. 

A nwaber ot ua orgali1z 4 The ,1ra1 National &mk a~, , ty-one 
y ar a.so, and. the writer he.a been 1'1 ael1 heed. praottolll.l.y alnoe 
lb• t ot 1ta ·organ1zat1on, und during it xiat noe it has ooae to 
the reaouo or tour dif'terent banking 1nst1tut1ona in th1a County; in 
:taot, allot ,h bankiDS 1n t1tut1on wbioh have been ate.rt d a1ne 
the ti.Ile or lta or@bnization • 

. A.bout AUguet la1, in order 'to pre-rent a ool ap of the Eolaton 
National Hank, th1a Insi1tut1on oame to it re cae, nd took~over, 
e.t,er advising wttb the Bank throughout th1a otion, inolu<l~ lfr. 
Preaton, or Jh.altanoe>ga, from wham we had the o.aauranoe ot ronaonable 
aaa1atanoe . 

I am sure thttt 7our attention ha beon oalled to the reoent 
orflah ot so ma~ tinunoiol 1nat1t.ut1ona throust1 the country, ttnd 
I teel sure that you underato.nd oonc!i t ions ln Tenneaaee, since the 
state la due ih1• Gounty e.pprox1metel7 ~-'10 1 000.00 to $76,000.00, wh1oh 
ha• bef1n due einoe Jul~, &nd wh1oh, ot oourae, would haYe been pr,.14 
had the Membera ot the Lesiala:ture paaaed lnwa enabling the !~to.te to 
borro money . 

I dl attnohing hereto, 1n the atrioteat oont1denoe, a atntaunt 
ot our Institution ua ot hat night, ootober oth, wh1oh will explain 
1 taelt, hnd wh1oh I am sure will 1nd1oute to your mind the d1tt1oult1 
under wh1oh •• ure lraYel1ng. 

• 
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I au.re, and I teel oonfi.dan, that t t 
tiona ot many oth~r oountiea in Tonnenaee . .. ,~r•a-~ in 
way, and I um de rately atraid thi'lt if rel1et la not given, theit 
there 1• grave dang rot a aollapae 1n man7 oountiea . 

The Yirat National Bank ot ~11zabethton la the only banking in­
ati 'tution in oa.rto.r county, f;nd the CJtt1oera Rnd 6tookbolders or thia 
Bank hnTe ao tar tol.18ht through auooeaat'ullJ dur1D£ this terrible 
period when aix thousand bnnka bt1ve gone to deatruotiou, wid the 
plll"'poae ot •7 letter 1 s to apµe~l to you on behult' ot the ~)ohaola 

1 and In t1tut1on or Tenneaaee, to 1tm1ed1ntely oull the Legislu..ture 
together 1n order ,het roll t moy be had. 

Thia CounW haa no money, neither haa the uity, nn4 na I h.h.ve 
atated-above, notw1thatamd1ng ,he tact tllft.t they haTe aeour1t1ea 
ready to ell, the are abaolutel7 not able to aeoure ltllJ bide on 
eny auob eour1iie • Theref'ore, o\l?' a1tUt:t1on 1 very aou,e, a.nd 
aa I have •tated. above, I &11 aure ihat you ill tind thia a 
a1"1.l&tion exiata 1n ll&llJ, ••~ oounllea, it aen in other oountiea 
ould be ea hank with 7ou a I have been in the atatementa I hnve 

made. 

In oonolua1un, I want to aay that I bbve always h~4 the very 
higheat r d tor you, and I realise t\ll.17 thai the Leg1alft11a.re did 
not do tie wiih reteronoe iota 111€ oftN or the nfta1ra ot the 
state betore it adjourned, but 1t oerta1nl7 doea ••era to me tltnt any 
turther delq on your part might prove Yury dl aatroua to llBDJ seotiona 
ot Tennea • • 

I teel sure lhat you will treat 1n the Teey atr1oteat oont1denoe 
the intormntion I have giTen you. 

W1th oord1kl good wiabea, I wu. 

Your tr1en4, 
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DRAFT 

KNOW ALL MEN BY THESE PRESENTS, That we, THE FIRST 
NATIONAL BANK ot the City ot Elizabethton, Tennessee, principal, 
and E. C. ALEXANDER, C. L. GRINDSTAFF, E. H. HOLLY ANDS.AMT. 
MILLARD as sureties, are held and tirmly bound unto THE 
AMERICAN BEMBERG CORPORATION AND THE AMERICAN GLANZSTOFF 
OORPORA!l'ION, as their interests may appear, in the sum ot 
FIFTY THOUSAND DOLLARS ($50,000.00) law:tul money ot the 
United States, tor the payment ot whieh su.m. we do hereby 
bind ourselves, our heirs, executors and administrators, 
jointly and severally, tirmly by these presents. 

Sealed with our seals andcl1.ted the 11th day of August, 1931 • 

WHEREAS, The American Bemberg Corporation and the 
.American Glanzstoff Corporation, have now on deposit tunds in 

.. 

The First National Bank at Elizabethton, Tennessee, and contemplate 
making further deposits from time to time; 

NOW, THEREFORE, The condition ot this obligation is suoh 
that, it the said The First National Bank shall well and truly 
account tor, and pay over all monies now on deposit and to be 
hereafter deposited with it, and shall pay out the same only 
upon the proper order of said American Bemberg Corporation 
and/or American Glanzstoff Corporation, and that any time the 
said corporations may demand the same, then this obligation 'to 
be void, otherwise to remain in full force and virtue. 

It is the intention of this instrument to secure any and 
all funds that both the said .American Bamberg Corporation and 
American Glanzstoff Corporation may have ori deposit or may 
hereafter deposit either indiri.dually or otherwise, in said 
The First National Bank, and this obligation is hereby 
recognized to be a joint and several obligation of all the 
parties hereto and is hereby recognized as a binding obligation 
to either or both of said eorporations to the full extent ot 
the penal sum ot said FIFTY THOUSAND DOLLARS($5o,ooo.oo) 

THE FIRST NATIONAL BANK 
ELIZABETHTON, TEIINESSEE 

_Eltz~ 
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D R A J' T 

KNOW ALL MEN BY THESE PRESENTS, That we, THE FIRST NATIONAL 
BANK ot the City ot Elizabethton, Tenneasee1 __ pr1noipal, and 
E. O. ALEXANDER• C. L. GRINDSTAFF_, E. H. HOLLY & SAM T. MILLARD 
as sureties.· are held and tirmly 1:10un4 unto THE .AMERICAN BF.MBERG 
CORPORATION AND THE AMERICAN GtANZSTOFF CORPORATION• aa their 
interests may appear, in the '5UDl ot FIFTY THOUSAND DOLLARS 
(t5o.ooo.oo) lawtul money ot the United states, tor the paymen, 
ot whioh 8Ulll we do hereby bind ourselves, our heirs, exeoutors 
and administrators, jointly and severally, firmly by these presents. 

Sealed with our seals and dated the 11th day ot Auguai, 1931. 

WHEREAS, The American Bemberg Corporation and The .American 
Glanzstott Corporation, haYe noion deposit tunda in The First 
National Banlc at Elizabethton, Tennessee, and contemplate making 
further deposits trom time to time; · 

NOW, THEREFORE, The oonlition ot this obligation is su 
thai, it the said The First National Bank shall well and truly 
account for 1 and pay over all monies now on deposit and to be 
hereafter deposited with it, and shall pay out the same only 
upon the proper order of said American Bamberg Corporation and/ 
or.American Glanzsiott Corporation, and that any time the said 
corporations may demand the same, then this obligation to be 
•o14, otherwise to remain in ru.11 force and virtue. 

It is the int•ntion ot this instrument to secure any an4 
all tun.de that both the said Amerio8Jl Bemberg Corporation and 
American Glanzstott Corporation may have on deposit or may 
hereafter deposit either 1n41Tidually or otherwise, in sail 
The Firat Nfltional Bank, "lnd this obligation is hereby reoognized 
to-• a Joint and several o-11gal1on ot all tile par,1es hereto 

_ and 1s hereby reoognized as a binding obligation to either or 
both ot said corporations to the full extent ot the penal SUII 
ot said FIFTY THOUSAND .DOLLARS ($50,000.00) 

Attest: .,,.,.,_.,., 

THE FIRST NATIONAL BANK 
ELIZABETHTON, TENNESSEE 

By e C?;OJt_Q • ,.-e- ..... 

President 

Q_.... • 

~ 
\ 
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SEIU-;Jt & EUUTER 

:Mr. orge L. Ogd1n, 
Reoe1v r, Yirst ntional Bank, 
Eliz b thton, Tenn ssee. 

Dear Mr. Ogd1n: 

J~lizabethton, '::'etm. 
l~obrunry 4, 1932 ~ 

e undern1 ned, former Of'tioera and Directors ot the First 
tion .-. nk , for oh you e now acting ea Heoeiver, desire to 
ve you m~ o l appl1oat1on aa Receiver of the 1'"1rst 1Tt1tionul 

to t e n ly created eor en1zat1on -~1 oe (;or:r,orati on for a 
lo n of uppoxlm tely 250,000 . 00 , to be u ed tor tho purpose or re­
openi or re-organizing the Fir t lia t 10 1 ~ 

,. 

our attent1 n to !.OUae Bill ?lo. '7360 whioh wns paaaed 
by t· a eosntly and wh1oh wa approved by the President und 
beo a tt. n ry 22, 1932 . section 5 ot said'; Aot gives 
authority to the ·eor on1zct1on inanoe corporation to make loans 
to " n bank t at 1s olo d, or 1n prooesa a.r liqui tlon , to id in 
the r or .an1z t1on or liq 1 t1 ot uoh banks, upon _pl1oat1on ot 
t Tieo iv r or liquidating agent ot uoh b , and ny Jeoeiver or 
any .. otio 1 ank 1.s hereby authorized to contract or uoh loans and 
t-o pl de any saets ot th b nk f'or aeour1ng the smne.'"' 

.As you know, the Ottioors ot the oloaed First !To.tioil(ll Bank have 
rne tl ror the p st thr e onth to r - open tho iank 

o r rr d to ivos the uth 1ty to th J e-
ni 1 in o tion tom ke sue lo , or lo , u on 

or t co 1 e nakl 1.1a ro 1 re uest pon 
the saar p t onoe in order to aist u . 

As you know, curter (;ounty haa a population ot 30,000 people E!lld 
the City o!' Elizabethton nearly 9,000, und due to the closing or the 
First Nut1one.l Dank und the Holston Nationul Bank, there 1s no bank­
ing in t1tut1on in Curter county, and oerta1nly the idea 1n the oind 
ot con sa 1n paaa1ng t~1a Aot waa to beJ;W~it o<inmun1t1es situated 
as w are. · · · 

we plun to go to ,~·nshington within the next week nnd we will 
apl)reo1c.te 1 t if you will make this nppl1<mt ion nt onoe so thnt the 
matter cc.n be tully oonaidered 1n our c onfercnce with the Cmuptrollcr 
ot the currency and the oft'ioers of the Heorgan1zat1on 1i'inanoe ;::orpo­
rat1on 1n ·.:tashington. 

Copies: 
Mr. .Tohn i'l. T-'ole, 
Mr. Gou@h, 
Mr. Lyons, 
Hr,. F. r. • .Awalt, 
Mr. Chas. r.. Dawes, 
!!r. Ellis D. Robb. 

Yours very truly, 

( ~31cned) 
( tigned) 
("Eigned) 
(f::1gn. cd) 
( bigned) 

E. G. .Alexu nder, 
c. L. GrindatE1ff, 
,Som 'T • ! !1llurd , 
:: • E. Holly, 
J. :P'runk !:1eiler. 



The .following atatement, which waa prepared by ;:. c. 1u.exander, 
P:rttaident ot ~'be l!irst :u~t1on.ul lJnnk or ,_llr.abo'thton, Tcmneaaee, 

• r•le,uaed uttvr 1t ha.d btten aubDi tted to, '11.nd hud. the approval 
ot the looal ••bera ot lhe Board ot Direatora ot tho llilnk, on 
Ootober 19, 1~31, following ,he auapena1on ot bue1neaa on ~~nturday, 
Ootober l'1tb: 

61noe 'i'he i'1rat l'lttt tonal :Bank auapended operation on baturdey 
morning bJ order ot ihe Bou.rd ot LJ1reoiora, whioh order waa issued 
atter ~be ~hiet ~nminer ha4 ~•en oonaulte4, we toel thal the 
4epositora ot the B'11lk, along with thoa• who owe the Bank, ahould 
baYe aume 1.ntorm~tiou oonoerning the •tatua ot attairs, o.nd •• wiab 
to make the following et•tement: 

'Ihe l'ira'i lfationul Bank ot hllzabethton waa orgtmiz.ed aboui 
,wen'ly-ont1 yet.a.rs ugo, und a nWllbttr or 1ta oi-ttoer■ bu.Ye btten aotiTe 
ott1oerw pr&otioa.Uy ainoa tlie time of orgrmizHtion. Dur1Dl7. the 
exiaiunoe ot th1B J:ns-t1 tu11un 1 1i has oome. to the reauuo at tour 
other banking iuetitutiona, end by so doing hna proteoted the 
dopoai-;ora a11d Gariur Uounty ftlld Blizabet?1ton trOIJl oolln:pQe nnd 
diao.ater wbioh Ua\UU.17 tollowa 'ihe pemonont oloaing or a t1nnno1al 
inaiil-u.1-ion. 1/or the pa•t -tvo ;rears unpreoedonted depres»ion htta 
erlateu, nut only here, but 1n every state or the Union und through­
out every nntion in thu world. wh1oh 4eproaa1on hn• oonatBntl;v grown 
aol"tt aoute. 

..i~bout a ieur t\frO, utter the oalla.pao ot the a took market 1n 
Nn Yor.k, unrt lihe <io.lc:lwell 4t oompany tti1lure, :people boome t9rti.nt1o 
all over the oountry on ti.Ooount 01' the orrtali o-f ao IUlllY t1JWno1al 
1natiwt;iona, e.nd loonlly de"P0•1tora ot our lruat1tution withdrew in 
tbe aggregate large a\Ulla ot a0ne7 trom whioh w1 thdrawnla The ll'11·at 
Ne tiouw. i~uuk 1 ,ru:ou.gh desperate efrorta on the part ot 1 ta 01"t1oara. 
••• a blu iu rnl.l)'. However I very unusual deunda were ruHla on tho 
Holston iiu:lional 1:Jonk by 1ta depoaltora to auoh an extent ,t111t thie 
Inat1"'1~1on waa prao,10&117 without funds, and cont'erenoe atter oon­
terenoe ••• imraed1n,ol7 h•ld by the otrioers o~ both 1nat1tutiona 
here, uud w1 th o'th~r l>ank ottloial■ in adjoining o1 t1ca, the otfice1,£ 
ot tbia 1uat1 "tu-.1on having {Llao twcun 1 't up wi'th ltt'. i.'l"eaton, one or 
the moat promJ.nllllt bankers in ih• entire south, nnd at one tiu heed 
ot ihe Jsll8r1otll1 lio.nkera .Aaaoc1a11on, nnd att6r due oonelderation 1t 

• the tJ.dv1oe ot ull, t1lld nth the promise or reo1K>nt1.bltt 11.s111•te.noe 
by a D\Ulll>er ot lnat1 tu"Ciona, that Wtt took over the Holston Hat1<>ntil 
Hank to pre-van, oollapae 1 and had•• not dono ao, the oollapae ot 
ihe one woulcl probabl1 bt1.VQ brwgh t about the oloe1ng ot the other. 

l1 or a.bout lwo yeara both Ina ti tu ,10~• h.ftTe been aaa1l iled • na 
11 a.a ,be Ot'f1oera, und r1u'l«1o'tttd. on in MVery woy, and 11 oonatunt 
.1spering oaapta18D F,oing on all tllc time. ·Thia bas been brought 

ab~, pr1no1pally by idle-minded people, but aince the tttl:ing over 
ot the Eolaton lint1one.l Bank, this e1tuu.t1on has bt'come 1101•e uoute, und 

ven prominent men, not only 1n Gai-ter Gounty, but in other ndjo1n1ng 
owns• hnYe oonttnued a 1'hlaper1ns osmpnign to auoh an extent '1•. t the 

1tora ot the Inat1tu.t1on, pr1no1p11llf thoae or tht, 1!olaton llll-tion­
ol Hank, hnvo beoome very unrenaonttble in their demnnda, ao 11tuoh ao 
thut 1 t baollllie 1mpoaa1ble rcJJ• ua to :aoet auoh d8lllllnda, duo to the 
taot that the pt.o:r,le ,.who owe thia rnat1tut1on hnvo not been in posi­
tion to pay 1, rupidly enoutill to ttik:e oure or mtoh unuauul f\nd un­
rea■ona blo d.eaenda. W1tbou, giving the exaoi f'1gurea, we ahould HJ 
that our depoal ta emoun, to al itlltly 1n exoeca ot • million dollars, 

th loana c, f pruction.117 the auJ':le a11ount, nnd our ettorta 10 oollooi 
ron the people who ou~ tbo Bank h&Ye 1n maJl11nat11.Doea o~uaed the 
o:rrowera to retleot ,-.,n the Incs~1tu.'11on which they oue; bu't notw1th­

atan41q the taot that we haTe been able ainoe the merger to raduoe 
the loans approxba8.tel7 Cl75,000 . 00, eTen with thla wcm4ertul reduot-
1on, we ho.Te not been able to auliaty a number ot de,·ooitora, many 
ot 11hom haTe made deruinda on ua tor notu.nl ourrenoy dur 1116 the lnat 
daJ• ot lho vrohk whon um nll kne-;, \tP hud the henvy payroll• or thtt 
?lanta to tllke onre ot, l'ftndering it neoeaaary tor tl• Institution to 
auspea4 ai.:iatlonl7. 
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~7e wunt ♦,(, sn:r- th~tt t!io Jt~o0ra or 'th1a Inati t".Jtion. Wld we 
l>oJ.1eve thi,t tho 1ntti1noas ;,oo;,le hero und throubh-.>ut :;~nat T•nneaaee 
wtll agree, h~Tt'I r.Jbdu the moot deaporute t1.-;ht poasibla to pro'tftot 
the whole a1 °t'lHtion !l.60.inst theae Wlreuaoneble demands. 

'.'.lo "ffmt to advise .t'Urther that thia !nat1 tu'l1on aua,onded 
suddenly, oerore our tunda wore exhouate4. 

i~:. Dir~~toro, we not1t'1ed tho Comptroller ot tl10 Jurrenoy und 
the Jnia1" 1S.~n.m1ner, aaoord1nc to law, th1it ue hod tJUapended, tmd 
now th~ 1:nati tut1on is in obarso or tha il'at1onel bunk :::xmiiner, ttnd 
aa aoon aa he haa ce£tpleted·h1a exu.m1nat1on• we wUl be 1n better. 
poo1 t 1 rm to a:.~• a more dot'!.n1 to sta tet1ont to our dopoal tor a ·1lnd the 
public. !10'i"fever, we went to •'-~Y that we 1 as ottio'l:cu .:.nd Viroctora 
or thl;.;; tr1sti ~uti.ln 1 1ntond to .i:uilie evory poaaiblil utrort to r(;open 
the :!aru.:, "">~ov1do<1 d.or>on1 to:-a 71111 uaaura ua of tl, ◄:,ir !\111 coOJ>urn­
tion. eu1 ·i",ll ~ c tho puo:,lo mio om., the Hen!::, tho. t 'th! y w1L .. 
evcsry et~o~·t "r?i ioh ir hu.r.mn.ly possihlo to 
eible {j~~ ,tr o')llt ti ·,~.o to tho 1 1c.nk. rn 
de~o:si tore cuw. tho ;:ubl1o to w1 thhole. and 
and 1•'.le t .').ll:. "7c undurstand 1 or oourse, thnt some W\ronnr.mublo 

ion 

r the orrtoera tmd lJ1rectora ot 

, .. ...,;." 111.:J :: ;, 
11· nt •r,, t" v"?l 

nuiely ~u.000.00 of its 
tun4a of the public. 
1• al.eo :~eeid.ent or th.a Col.4U.., 
largeDt individual stoo.tholdor 

r 
oor])orut ion. 

wo.n~ 4;h 
to conor 
n1tors, 
.onthll i 

the ::·eru: to 

,ow that the auspunaion of th.t.c nu.nl 
ns , e long with loo al unreaatont~bl.o doru:.nda 

o tc.r au to dem::nd their monoy two : nd 
e.noe or t:ntu1'lt7., E!nd the innb,.l1ty ot those who 

pay up rt1p1dl)' enough to meet these dem.nnds. 

It nll our dnnos1 tors .~nd all or tho pCJo 
th• publia who huvo qn.1etlJ nnd alowly tt1thdr 
ooopernte with uo , we will 4Q everything th&t 
opan this !nat1tut1on. 

who owe us, t1nd 
thtJ1r money, w1ll ttll 
hU?mnly poaa1ble to 

I 



WDOU C r ot Cammeru..,, _________ ,.., ______ _ 

tollowinS Nao1ut1one 
ot Blizaba,hton Chamber of 

Board ot l>lreotora 
r 12, 1931. 
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Hc~ora~le J, ry_ Pele 
Gomptrolle1· of the Currency 
Wushin~t0n, D. C. 

Dear Sir: 

Elizabethton, Tennessee 
October 23, 1931 

We, the undersigned depositors t borrowers, oi t1zens of Carter- .county ·• 
and friends of the First National Bank of Elizabethton, Tennessee, ·•!~· 

hereby petition you to use your good offices to bring e.bou·t the re- · · · 
opening or re-oonstruction of the First National Bank of Elizabethton, 
Tennessee, which was forced to suspend business on October 17, 1931. 

In making this request for your indulgence and assistance, we are 
pledging ourselves to full co-operation along any line~ for re-con­
struction which may be submitted. We, as depositors, are willing 
and hereby agree that the payment of our deposits may be deferred for 
a reasonable length of time to be agreed upon a t a later date; and we 
as borrowers froni this institution:, . i11ill do all that is humanly pos­
siblq to liquidate our indebtedness to the Bank at the very earliest 
possible moment and upon any reasonable curtailment plan; and we, as 
friends of the institution and citizens of Carter County, hereby 
pledge ourselves to do all in oµr power to create .. a spirit of saving 
and thrift throughout the county by encouraging the large number of 
employees of our mamouth silk industries i_n setting up weekly sav­
ings accounts with which to build back and rehabilitate this in­
stitution and the community as a whole, and when reconstructed, we, 
all of us, pledge our unstinted support and l.oyalty to said Bank. 

~e make this appeal based Upon the following reasons: 

1st. That Carter County and Elizabethton are without a banking 
institution which is absolutely necessary .to properly carrt on busi­
ness. Elizabethton has a population in excess of 8000, and Carter 
County has a population in excess of 29,000. Elizabetl;lton has two 
industries alone whose oombined·weekly pay~rolls amount to approx­
imately $?5,ooo.oo ~~eo,000.00 per week. 

2nd. We have faith and confidence in the First National Ba~ 
and its off-icials and directors. This institution has existed for 
21 years, duri~g which time ·it has come to the rescue of four othe.r 
institutions, three of which take-overs were carried through 
successfully. 

3rd. We feel that the reopening of the First National Bank will 
give us -an independent institution which is our desire. · 

4th. We feel it 1s to the interest of every citizen, as well as 
depositors, that this institution carry on in orde~ that collections 
may be mad.a in an orderly manner and in a more successful way so as 
not to bring about a general collapse and s·acrifice of valuable 
property. 

• 
, For all of the foregoing reasons we respectfully urge your early and 

favorable consideration of this petition in order that concrete plans 
may.be worked out and consummated without unnecessary delay • 

,/ Respectfully submitted, 

,t/ 

__ ,_..:.........- .. --
... ~- ... 



81'.ECI.AL lmETDfG c,i, ~E STOCEMOLllERS 01 
'l'IIE fiRST NATIOJU.L lWUC, ELIZABETHTON, 

'l'ENNISSEE, NOVJ"WBER "• 1981. 

siookholurs ot 'lhe Fi.rat Nnt1onal BaDk ot lUizabethton, 
Tennesatte, m.~, at 'l'he Governor T9.7lor Hotel, at a,oo p. ••• NovamlMr 
,, 1111. 

waa oa.lled ,o order by E. c. Alexander, and Uias Mae 
seoretu7 ot the meeting. 

e roll or t irman oallea on ice seore 
Stookhol'1ora, acd aaoertaln the uwnber or snarea p 
te.ry, c.ftar ohettk1118 OTe7 tb.• l1at, reported that 

sent. The t eoro­
Jor1tJ ot the 

stook wna i,resen,, 1n perao~ and b7 proX7. 

ha1l"Jl8Jl ,hen ·ato.ted the purpo·ee ot tne 
exola1nin:.? to tho Stooicholdera th 

4 a~ter a thorouah 
a pl.an.a tb re-open and rehab1 
e at Vi::i::-ginia, and others, iJu,1 
ion waa read by Miaa Mae Tollolt: 

, and BPttn 
lea41ng up to 

ion ot the 
\he Bank 
lhe Chai .,. .. n, 

RE.AS , 'the l"lrat National Bank wna organ1ze4 and beg•n 
bue1neae 1n lU1zabethion 1 carter County, Tenneaaee. in the year 
1110. an.4 has .auooeaatul.17. ooatuete4 the business ainoe tllat t1J:le, 

1DB ettrned ·annual l7 tor its atoekholders an 8V&rage income ot 
:rrom 115~ to 18% on their 1nveatmen,s, and having, 4urtna aa14 per1o4, 
oome to ibe reaoue ot, and. taken over, tour 41tterent banking 
instltuiions to au•e their oollapse, ,hr•• or •h1ah tranaaot1ona 
were haa4le4 aacl 11qu.1clate4 auooeaatullJ', &114 

"lffllfflEAS, the said bunk recovered from the oraah ot the atook 
rkel 1Zl 1930 Bild the tailtu:e ot CaldWEJll & Ccmt}ltUlJ, wh1ob broU@)l, 

about the on.sh of' ao liltlllY :t"1116no·1al :I.natl lut1oaa throusbout the 
oolDltry, an4 suoeesa.t"ully weathered '11e tinanolal exoitemont follow­
ing the sliil1e • antl 

" oe.mpai 
111g· w1 
over ot ~• 

' >Aue to ocmtil).U84 general d8])roee1on anO. u whispering 
olstoa Nailonul Bauk wna on the vorge of ooll"peo, be­

• "1th whtoh to oarry oa, neoeea11Jatlns '11• takillg 
aald nolstoa Rational JJttnk \tJ said 71rat tfatlanal .iJnnk: 

I a1m11u to lhat en1iere4 into between The Tenneaae 
and. the 1Jbaka lilld Clt7 Ual1onal Danit ot J'Obn8011 011:7, 

nd a number ot other 1nst1tutions, in order to prevent 'the tailure 
ot sa14 Holston. xa,1on.al Bank and a probable ooaaequen, run on '11• 
nrst 1'at10Dal Dank, the aa14 !'lret Na,ioual. Dank •n• oausod to and. 
414 ,P.ka ov-=si- said Holaton Na111onal Banlc 1 aD4 

1 the Silllerul dapross1on boo 
pos1tors or the Holaton ~utlonul llank beo 
thoi:r demanda and. thia, together w11h th 
brough b ab(.)u t the sudden au sp•nai on ot 'bu 

tiont:tl Bank on October 17, lQ3l, ant 

oute and the de­
aonable 1n 

1ng oampalp. 
ot- the Flr■t 

"WBERlUS, in order 10 mee, '11.e em.ereono7 and 1n order 1io do 
overf'hlng ill their 1>0wer 'to oont1nua the Ban.le o.e a going conoern, 
oena1a ott1eers and Dlrootora ot the Bank oblisated themselTea per­
onlilly by ereouting ~epoailorr bonds and •ndorsing personnlly not 

orrowecl money tor the benetit ot the ...ank and 41d otbor e.ot ■ u:ncl 
Wags ill their bea, J\ldsment '° auataln the 1· s.nk , all or which obli-
1at~one probabi7 u.ount 10 1n exoea■ or t100,ooo .oo. 

"!fO\f I T!Dtlral"OBK I BE IT RESOLVED 
'the First National Hank, in. neet1Dg a 
o: the 9th duy ot BDYutnber, 111 

8Jl4 Dirae\ora ot 
e~lo oervioee ill th 

61 
the 

»11zn.beth 
4 Instttut 
nduot of 
denoe in 

00 
t'aitbtul 
Bnnk and 
atity nn 
1rcotors 

l t ni t h an4 o 
01' said ( 

1:r ettorls ,o 
h 

nat1tut1ona 1: 

ra ot 
.otel., 

bJ 
ir 
o'f tb 

cr13by 
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and we express our appreoiatlon tor aald ertorta, end we turther 
ooam.en4 them rcr their ett'orta to re-O])en and re-habil1ta.,a the In­
atitu,1on emd hereby expreas our hearty approTal thereot nnd pledge 
oar tull support and oClll)eration in the ettort to re-open und re­
habilitate the Bank. 

RESOLTh"'D FUllTU~R, that a oopy ot these reeol~t1ona be aent 
to the Honorable coaptroller ot curreno7 at ~~abington , LJ. c. , wt~ 
th• urgent requeat that he l.en4 bis tull ooopero.tlon nnd ettorta 
to the Ottioera ond D1Ntotora.ot Th• 71rat National BaDk ill ,heir 
ertorta to re-open aJ14 re-ha-111ta,e aa1d Bank at the eazlieat date 
poaaible, in •1ew ot the .ta~t that Carter coun,1 baa nc other bank­
ing 1nat1tui1on at thla ttae." 

M1aa Tollett IIIOTe4 the adoption ot the Reaolut1011 1 w.hloh motion 
s dul7 ■eoonded by R. c. Cflmpbell, and on Tole b•in6 taken, the 
olut1CJll w.aa urumitlou■lJ adopted. , 

At"'ter ■ome turther 41aou■a1on, a motion waa made, whioh wea dulJ 
seoonded and oarrie4, that the •••ting adjourn, aubjeot to ~1•• daJa' 
not1oe 1-7 '11ree or more Slookhol4e:ra. 

ATTEST: 

( s1gne4) w.x 'l'OLLETT 

' ' 

... 
Seoretan • 

( Signed) :& • C. Al.8XANDER 

Chairman. 



~ ~4c._ 

A"] -- /C /~~/ ~ ,- / 
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STATEMENT OF CONDITION OF 

,THE ~IRST NATION.AL.BANK . 
ELIZABES.1HTON, TENNESSEE, 

.OGTOB- . l~, .1931. : 

RESOURCES: 
----:7'.mms & Discounts-------------...;---------$1,066,225.75 

Overdrafts------------------------------ .. _. 1,118 . 22 
County Warra,nts-------------------------- 78,35~.80 

· Claims ~ .Tudgm.ents--------------------:--- 36, 713~ _60 
u. s. Bonds-----------~--~------------'.""- 50,000.oa 
Other Bonda & Seourities--.;.. _________ -::.___ 6 ,228,00 
Federal Reserve Stook---------~--------- 3 ,750~00 
Interest Paid-------'-------:-·------------- 10 ,661. O~ 
Expenses Paid--------...:----:------------.:.___ 15 ,824.09 
B~nking House------.:.-----:-------;...---;------..:- -69 ~ 000. 00 . 
Furniture & Fixtures--------:-------~-...;__ 18 ,797.50 
Other Real Estate--------------------~-- 31 ,613 33 
Federa,l Reserve Bank------------------...:- 1 ,976,05 
Chase National Bank--------------------~ 98.28 
Deminion National Bank----.------'.""-------- 9,319.49 
The First National Bank, Br-istol,--...:.: __ :,__ 4,302,07 
Hamilton National Bank---"'"--------------- 571.77 
Vnaka & City Nat·ional Bank----------,;.___ 19,740.67 
Holston-Union National Bank------------- 600.00 
Transit cash Items---------------------- 592.50 
Cash-- - - - -- - - -:- - - - - - - - ·- - - - - - - - - - - - .- - - - - - - 15., 9 33. 98 
Cash Items-------------.--------------- ... -- 6,156 ~ 16 
Overage & Shortage-- ... -- ... ---------------- · 51.13 
5% Redemption Fund-----..:. _________ ,;. ___ ..;.__ 2,500.00 
ather Assets--~----~---~----:------~------ 1,448~62 
Overdraft - Elizabethton Trust co.-----~ 11 608.44 
Total------------------ .. --:--------------- 1,4. ··3, 184. 64 

LIABILITIES: 
- Oapi tal Stock--..; ___ '.'"_,.. ______ _: ____ ;;_ _______ I 75,000 ! 00 

Surplus.;, .. _________ -:-----..:.--:---------------- 50, ooo .oo 
Undivided Profits-----~----------------- 5,666.27 Income Account_. ___ _.:_____________________ 19,457.19 
Bonds & Stocks-------~------------------ 500.00 
Holston National Bank Liquidating Acct.- 4,319.97 
Deferred Credi ts Federal Rese·rve Bank--- 46, 94'7. '79 
]!:xpense Acooun.t - Holston National Bank- 12.?7 
Cashier's Ghecks------------------------- 14,514.55 
Cashier's Checks ... Holston National Bank 230.55 
Certif:led Checks - Holston National Bank 7.50 
Gertit'ied Checks--------------------,---- 267.96 
Demand Deposits---.:..:_____________________ 544,748.31 
Overdrafts - Holston National Bank------ 1,190.92 
Chri.stmas Savings Aooounts---~---------- 1,043.13 
Savings Acoou.n.ta-------------------.;..---- 91,963.11 
Certif1ca.tee of Deposit--------------·--- • 282, mm. ~a 
Certificates of Deposit -· E. N. -B.---".""-- 62,589.76 
National Bank Notes outstanding-:---.:._____ 50,000.00 
Redisc·ounts---------------:-------------- 110 •483. 03 
Rediscounts-:- Holston National Bank----- 8;415.00 
Bills Payable-----------------------· __ _.__ _ 3 1 i.:.31. 25 
Tote.1-----------------------------------, 1 )463,18 . 54 

I 



' I 

/ 

01~~ 
~ ?L,cc~~· 

~ /< 70/ 



... 

*** ' 

· STJ,TEMENT OF CONDITION OF 
THE FIRST NATIONAL BP.NK 

ELIZABETHTON, TENNESSEE, 
OCTOBER 16, 1931. 

*** 

... 

. *** 

RESOURCES: 

Loans & Disooun ts 
Overdrafts, 
County Warrants · 
Claims & Judgments 
u. s. Bonds 
Other Bonds & Securities 
Federal Reserve Stock 
Interest Paid 
Expenses Paid 
Banking House 
Furniture & Fixtures 
Other Real Estate 
Federal Reserve Bank 
Chase National Bank 
Dominion National Bank 
The First National Bank, Bristol, 
Hamil ton Nat 1,onal Bank 
Unaka & City National Bank 
Holston-U~ion National Bank 
Tremsi t cee.h Items 
Cash ,, 
Cash Items 
overage & Shortage 
5% Redemptlon Fund 
Other Assa.ts _ 
Overdraft Elizabethton Trust Oo. 

Total 

LIABILITIES: 

. $1,066,225.75 
1,118.22 

,a,353.eo 
J&;·713.60 
50,000.00 
-:~,22s~oo -
\ 3,750.00 
10,661.09 
15.824.09 
69,000.00 
18,797.50 
31,613.33 
·-1, 976.06 

98.28 
:9,319.49 
'4,302.07 

571.77 
l~,740.67 

600.00 
· - 592.50 

~,933.98 
6,156.16 

51.13 
2,500.00 
1,448.62 

11,608.44 ., 

1,463,184.54 
1 

Capital Stock 75,000.00 
Surplus 50,000.00 
Undivided Profits 5,666.27 
Inoome Aooount l~i457.19 
Bonds & Stoa ks ,1 - ... .5.QQ._o:o____ 
Ho1ston National Bank Liquidating Acot. 4,319.97 
Deterred Credit~ Federal Reserve Bank 46 ,94'1.79 
Expense Account Hol ston Nat'l Bank · 12.77 
Cashier's Cheoks 14,514.55 
Cashier's Checks Holston Nat'l Bank 230.55 
Certified Cheoks Holston Nat'l Bank 7.50 
Certified Cheoks 267.96 
Demand Deposits 544,748.31 
overdtaftu Holston Nat'l Bank 1,190.92 
Christmas savings Accounts 1,043.13 
Savings Accounts 91,963.11 
Certifioetes of Deposit 282,695.68 . 
Certifioates of Deposit H. N. B. 62,669.7~--
National Bank Notes Outstanding 50,000.00 
Redisoounts 110,483.03 
Redisoounts Holston National Bank 8,415.00 
Bills Payable 93,231.25 

Total 1,463,184.54 

- r l _, 



IN ffl:E UN'ITE;D t>'I'A'l'ES DIS'l'HICT COUHT FOR TEE Eb~:'I'2:rm LH,Tt~ICT o, 
1l.ENNE8SEE, NORTtm.ASTERN D!VISIOI". 

IN '!HE MJ.TTF,F. Cf ( 
) 

Edwin Crawford. Alexender, ) 

E~nkrupt. ~. 

In Bankruptcy No. 2198. 

STATF .. lfF:WT OF TB:F; P.J..!11.KRUPT 
:~NCERNING HOUSEHOLD FURNISHINGS • 

.Sinoe the question hes come up in tbe Court O,)no~rning the 
household rurn1sh1ngs or th f: Bankrupt, he, the E&n.itrt~r t, ~1 shes 
to '!ntikc t?1<:i fcllo·wtng statement for the 1nfor•;nat1on or the Court 
nncl th~ Credi tors: 

It i~ a tact that prior to ~~gust l, 19~0, that the E&n~rupt 
did possess conf;idereble ti,lrn1tuT$ and household goods in t:1.<.'l.dition 
to thEt.t wr1ch 1te.s owned by bis 111oth.r:r, some ot"' which household 
goods end etfeo ts were l.lS'ed to partially furn1eh eertain re s1 denoes 
owned by bim • . As heretotore stated by the Ben.::ru-pt in the pres­
ence or tbe Court, the Bankrupt wishes to repebt that his father, 
Dr. J. F.. Llezr,ndur, died wi tb oiJ.t e 11111, disposing of his reel 
estate by c.eed~, l:ut ~.1th out nflking any d.1snos1 t1on whatever or 
furnishings inc hout.ehold effects. ;Je i'urthu· li:tates thf:..t at the 
time of his re ther' s dee. th, ile ha:1 t 1Ro i:ro lhc1·s ll ·111ag, oue or 
wl'10• hed bsen me.1·r1ed some eight or ten yef.lr&., and w:ho b~d et. home 
completely turnished. Re furth3r states tlrnt to tht! bsat ot bis 
kr.oTlidge, ttbt only a tew ~ieoes or furoi~hinga wer~ aver teken 
by his brothers tJ:O& the Main ~treet h01r1~, or the properiy left 
to the Be.nk1·upt by his fotber, wh1ob property continued to be 
occupied by the Be.nkrupt end. bis :mother. He f.urthar s. ta tea that 
th1s was a large house, rind that alter his f~ither•s dettth he re­
modsled 1 t tro~ time to time, and. added aertai:a. other f'urn i.sh 1ngs. 
The Bankrupt furtker ststea that on August 1, 1930, he. truded, 
"11th the ocnseni of his ;.:other, this pu:rtloula.r ho.me ,t,>le.oe to ths 
Amerioan B.mterg ccrpor--a ticn, tor· & c-r:::>cm c,mgalow at 800 Ms1n 
Ftreet, now cccup1ed by bi!!!., h.t~ 11other, end t~~ other members of 
hii!l t'~mily; that h.e woa paid $10,COO.OC Josh difforen::e bet-ween 
tl:e t o hou d i n 1 ~ c n· ection, :$2,CCO.OO of the furn1ah-
1n a or tbe ou e e r e 8.l <:": o l · to the imer ic e.n 3em.bs:rg Corpora­
ti , n -~ t h-r~· - t or1~i l home had no ene~,branoe rest­
in f;; Int i t , t.b 6- r:)o bunr.-alo~ he.cl an enoumcr§aoe of $6,300.00 
g_in t it , . 1cn n C'lillbr n ae a · s, e d t e :' nkr pt, nd 

t:C.;.re ore , 1-6 , t.CO . OO 1n c sh wee: p_id to th an' pt ; · 3 , 000 . 00 
or eh p 1d on u u t 1, l 30 , end d •~ ... 1t - -:,1rst 

on l -~ _ o !;;:1.iz bethton , Tennesse , ·o U: ar rl i of th 
Bt.nkrupt on thc.t da7, and that on , u u t ? , l SO , 15 , 30 . oo addi ­
t1one.l oaeh w~a pe1d • .-bicb waa el o c c~i ll ) t ~ c · r,o 1 of 
E. 0. Alexander, the Bankrupt, in 1~e 1rst . ation l - n~ r 
.::..llzabetbton, ,,Tennes•••• on t hat dey • as the reoorde of his office 
w1 ll ehow , and t u t eai.d tuud s were pe.1d out by hilll -,_ dhitely 
on hia o obli ations as well as the obligations of otl:!ers tor 
whom he a liable. The Be.nkrupt t 1.1rther states that notwi tbstand 
in 1" r~ ct t a his the u ed th1a original home plaoe 
to1· pei-he.ps 40 ea s , tha .be oe 1 tted hill. to take this ~18, 300. 
and ppl 1t t o h i own o l i gb.tione as well as the obligations for 
hich e s 1 1~bl e r others , in an effort tQ ae~itt hlm to oarr 

on. 
Be turther states in explanation or household turniahinga, 

that hia daughter, Virginia, married in Januery, 19~2, and the~ _ 
he and his wife furnished tor her, completely, a 5-rooa house, 
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aside perhc ps from u vc1·y few piece 1, cf furni t.ur 6, r,uc gavt: the 
Slime to her• ~·h1ch rurnish1ngs ~ere 1nsu:r~d in he;i;· name. Ee 
fui·tl:.er s totes thc.t this was not done to d1 spose of th£. furn.1 sh­
ings, but was tfie n~tural thing th6t a mcther &na rather would 
do fot· their iieuph ter wr..o bt d just merr1 eC. 

fie f'urtt-er states that his wire continued to sell furnishings; 
thf; t _ c.eV€·ra:::.. ~-u,rf, r-£0 sh.e sol<1 the- silver c:-n t. <±ii.HE. in tbe house 
for ~Jlf,O. 00 <H:J.f,;l, • 'to his mother, snd the.t he l ster sold to a me:m­
ber cf tt.e :!'eaiJ.y for $1.75. 00 cttsh, the books wb i c-b h~· o1'1ned, and 
tl::.at in Hl3~: -..,J,en t1nistint· the remodeling r.··nd t-<ldition to bis 
tcma, he tn,ded rurni ahinfi; to certr 1n people for la1or, eind the. t 
he soltl othe:t· 1'l,:1-nlsJ<'.ir1f ,4 t'or volu.at:ile ocnsiderf.,tions, in order 
t~et he mirht corry on. 

'I'ht! fs.n.krupt further states that tile wife, E!everel YHJrs t·to, 
in 01·der to si.tisfy f.i. creditor or the Bankrupt, in JohnE.on Gity, 
Tenne£see, Co!: t1hicr. oLli~l;t.ion she ,me elso 116.tle by endorse­
ment, tur·ned ov~r- tr:: tt:is credito1·, jewelry wt1ch ~oF.t; s:rJproxi­
mately t2,oon.oo, and took up a !1,200.cc note, or & note for 
~r-proxirnr:etely tr.rt amount; c,nd. oh;o, ttE:t U,e two 0J· 'three rieuea 
01• f'u:rn1 tu.re wr,tch h1s wife received from tle:r ho.1te, she CE>.Ve to 
my deugtter, Vire-inie, er sold .. 

~e rurth~r states that he has rone over the f0llow!ng list 
or !'louE:etold f"l...rn18h1nge 11ste.o. t~ t.te T:ru6tflc, wt,1ob the Trustee 
and my wire aleo w~nt ov6r 1 end th&t to th£ beet of his imowlenge 
nnd. irtrc)l'f',H:..tion, thi& li&t 1& COil·c:ct: 

c-ne giri =.tov~, er.( cook1n£ utentile, 
--· tnc b€: c f1, 
a,ne (. in i ne !'C{.l!ll t ~ bl e, 
'Iv.()} VE chairs, 
1_,ne rur~ 
~ne &~fe, or preEs, 
Cne ~~:j tc1~,en table, 
vne o.reuF.:er, 
A ntwber of books, &11 of whioh are ueed in school, 
Lne wicker livinr roo~ a•tite, 
·rw() ll-u·ge rug&, 
.Sf'ven Mlall rugs, · 
One er.est or drawers, 
en~ le~ther couch, 
\1ntr; 1 oe bo:r, 
'1.'wc, cedar ohf:&t s. 

T not ice that the 'l'ruatec .ho.s 11 sted a numb~1· tif bvvkf>, wh ioh 
IE~ ltiav1nf &e listed, w1th thi2 explenuticn th~t p~rhaps certain 
school booki have been &cgu1red sine~ tLe Sbl~ of mJ other books • 

.For the furth&I' information of tl:ie Court, and to assist the 
Gourt r.nd the Credi tors 1n identifying the ownerst-ip c;f 1:;&id 
~rnishings, I ~..m filir,g ht:I'er;1 th in.Ernro.n.ce Fc-l1n,y "JG. · D-g056 in 
tlie Con t1nentt~l Insurs.no6 Corup&ny • for :i,fJOO. 00, 1n f~: i,·or or V 1r­
gin1fl Alexander Dixon. covering turnisbings, dated July lb, li32, 
and &:xp1r1ng July 15, 193~. 

t111nr her ritb, 1n urano 
in. ·c Cam . .cy, including n 
turn1~ in 6, ten 1n the r1 1n l l 
le · nd r n.d •. r • "' . V. .lex nder, dated 

1ng MHY 7, 1~30. 

1 
ol o. 

or 
ov, iu 

y 7, 

N' ..0. r,B-2897GC, 
t-1, ti CO. 00 on 
re-v·or or ,. c. .!. ., • 

1927, &n.ci exnir-

I em elEo tiline lierewi tli • CGrtificete of lncure.nce covering 
Polioy N'o. c-~83542 in tbe sun Fire ln£·rence Compeny of London, 
including e.n 1'tem of ;600.00 on turn1s· 1 e;s, then 1n. tLe original 
hctne plect:, in favor ot Mrs. f.. v. l.le~ nc.er end l!;. c. i:.lexeudcr, 
detod December 31 1 1926, and expiring December 31, 1931 

I am also filing herew1th 1 Certificate of Insur&nce covering 
Policy No. 50399 in the Fire Insurance Company of North ~.m.erica, 
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including an item ot t2,ooo.oo oa furniah1nga, then 1n th~ original 
home pl1-1 e. in t&vor ot J.Jra. s. v. lexe.nder end .L. c. Alexander, 
4 ted Ootober 14, lQ2, GU4 exp1rin ctober 14, li32. 

I em e.1-so tiling bal"ewith, insurance 
m,.t1oncl-oen ·l".t"tinkl1n F'ire !naU1·1mc-e Co 
rurn1r;b1nt;s in thCII .t.o&e wllere th.e &.a ::r J> 

1101107 No. D-lM 111 the 
• , 1'01 1,000 .. o on 

ot E. c. Alez:ander aud Mra. s. V. 1 nd r, a t 
10'.1.2 E,nfl ex1:1 1.ng ecember ~~. lQ3Z, ic . ~ ·oun1i 
be n th• onl · lnau.:.f..lloe aga1ns\ th i'ur 1s · n 1 
lor., t th~ tj 1t ea ta.ten out. 

heiipectfull7 submitted this Ue.y 2, 19~4. 

state of Tennessee! 

Carter County 

1 .. , in r vor 
I c :n er 22, 
_ p srs to h v 
t, brick b 

I, Edwin O?'a.wfor4 ilexander, me.k• .. oe:th that the stat amen ta 
oonte.ined above al'$ true to the beet -:,t rti.';/ knowledga, information, 
end beliet. 

sworn and aubscribed to 
before me, this the 2nd 
day ot t-:.ay, H~34. 

' -
~---,.---..,......_...,,.~ " --:-- ~ 
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