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Foor-Robinsgon Hotel Co.,
High Point, N.C.
Gentlemen:

Complying with the request contained in your telegram of
this afternoon, I am sending to you herewith the following papers:

i l. The Company’s original charter;

2. The original organization minutes, including
a copy of the lease contract, and with a copy of
the by-laws.

e The seal has been ordered from the Southern Stamp and
Stationery Co., of Richmond Va., direct to you; you should recelve
this by Saturday. The stock book will be ready by Saturday,

it being printed here, and we hope to get it to you by Mecnday. The
leathar bound loose-lzaf minute book wag ordered about ten days to .
two weeks ago, and we are locking for it in by every wail.

i —‘fr

I have discovered a mistake in the minutes, which has made
it necessary that I eliminate cne clause, and if I comply with
you request and get these minutes off on No. 42 to=~night (the first
train to the east which takes this to High voint), it will be im-
possible to re-write the two pages caused by the correcticn of this
mistake; and, therefore, in order to get the papers off to-night, I
will have simply to scratch out the clause, which I am going to refer
to, and am suggesting to you that after you go over the minutes, you
return this sheet to me and I will have it re-written; it is written
on both sideas of the sheet. The clause referred to covers the
resignation of Lee F. Miller, the writer; as a member of the Roara
of nirectors, and the election of Mr. J. G. Robertson as his suc-
cessor, you Will see in a minute that after the resignation of
Messre. R, C. Phillips and (larence H. Miller, that only left tnree
of us prssent, namely, Messrs. Ring, Summers and Miller. If ¢+ had
resigned at this point, then there would only have besen two directors
left, which would have been less than a quorum, and in that way, they
could not legally =lect my successor, nor cculd they legally elect the
f of ficers. Therefore, in order to wake the election of the officers
legal, I have eliminated my resignation and the election of my suc=-
¢ ceasor, snd have allowed myself to remain in as a director, merely
1 for the purpose of legally electing the officers; and with the under-

standing that at any time any cne of you gentlemen come here, we Can
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then perfect the minutes by holding a legal meeting, when I will

resign and we will then elect Mr. Robertson. I am suTe you

will appreciate the abgolute necessity for this the minute you read
this explanation.

te subscription contract, and

Mr. Jennings, as President of the Hotel Company, has been authorized
to sign it for 48% of the stock, and he will sign this tomorrow and
I will will mail it to you. T+ will be the same as shown on page

27 of the minutes.

I am preparing a separa

I have decided not to scratch out my resig-
nation as a director, as explained above, and which appears on page
28 of the minutes. Possibly you will not apgree with me in the de-
ductions and opinion I have given on the first page of this letter,
and, therefore, I will leave it for you to geratch it ocute. If
you do agree with me, simply return the sheet to me and I will re-
write it and eliminate this clause. v am sure I am right on this

proposition, howevero

P.S-0On second thought,

LQ FD M‘




_JOHN SEVIER HQTEL COMPANY:
ORGANIZATION MINUTES.

The Incorporators of John Sevier HotelICompany met at the office
of Lee F. Miller, in the City of Johnson City, Tennessee, on the éaljj
day of June, 1834, .at _ci_o'cloc:k,_E_7 m.

' The following persons get and organized, to-wit: James A,
Summers, J. W. Ring, R. G.'Philiips, Clarence H, Miller and Lee F.
Miller. |

On motions duly seconded and carried, Mr. J. W. Ring was chosen
as chairman, and Mr. James A, Summers as secretary of the ueeting.

The chairman stdted that the object of the meeti;g was to or-
ganize a corporation under the name of John Sevier Hotel Company, and

directed the secretary to read the charter which had been obtained for

that purpcse. The said charter was then read by the: gsecretary and is

in the words and figures following, to-wit:

"STATE OF TENNESSEE
DEPARTMENT OF STATE.

"I, Ernest N, Haston, ‘Secretary of State of the State of
Tennessee, do hereby certify that the annexed Instrument with Certifi-
cates of Acknowledgment and Registration were filed in my office and re-
corded on the 17th day of June, 1924, in Corporation Record Book U-33,

page 13.

. ®™In Testimony Whereof, I have hereunto subscribed my Official
Signature and by order of the Governor affixed the Great Seal of the
State of Tennessee at the Department in the City of Nashville, this 17th
day of June, A. D., 1924.

Ernegt N. Hgatgn.
) Seal) : ‘ Secretary of State."

STATE OF TENNESSEE.
WASHINGTON County.
_ ' : == N Filed for registration June 18, 1934, at 3:00 and noted
in Note Book No. 4, page 468 and was recorded June 18th in Record Book
185, page 382 Fee Paid. X : ‘
Barle L. Hunter, Register."




STATE OF TENNESSEE,

CHARTER OF INCQRPORATION.

"BE IT KNOWN, That James A. Summers, J. W. Ring, R. C. Phillips,
Clarence H. Miller and Lee F., Miller, are hereby constituted a body poli-
tic and corporate by the name and style of

JOHN SEVIER HOTEL COMPANTY:

For the purpose of purchasing and/or leasing a hotel in Johnson
City, Washington County, Tennessee, known as the John Sevier Hotel, now
being erected Lty the Johnson City Hotel Co., situated on the western
side of Roan Street, bounded on the east by said street, on the north by
Fonde Circle, on the west by a private alley, and on the south by West
Market Street; and for the further purpose of conducting, furnishing and
keeping a hotel for the entertainment of guests, renting out certain por-
tions thereof, or rooms therein, for stores, shops, etc., and for all such
purposes as are incident to the conducting of a general hotel business;
including the right, authority and power to do and perform any and all
acts and things necessary or deemed expedient or wise for the proper
carrying into effect the objects and purposes of this corporation.

"Said corporation to be located at Johnson City, Tennessee, and
shall have an authorized capital stock of Seventy Thousand Dollars
($70,000.00) , divided into Seven Hundred (700) shares of the par value of
$100.00 each, and it shall have and may exercise all powers conferred
by the laws of Tennessee upon corporations chartered for the specific
objects above set forth.

"The address of said corporation shall be corner Roan and Market
Streets, in Johnson City, Tenn.

"The general powers of said corporation are:
"To sue and be sued b& the corporate name.

"To have and use a common seal, which it'may alter at pleasure.
If no common seal, then the signature of the name of the corporation,
by any duly authorized officer, shall be legal and binding.

"To purchase and hold, or receive by gift, in addition to the
personal property owned by said corporation, any real estate necessary
for the transaction of the corporate business, and also to purchase or
accept any real estate in payment or part payment of any debt due to the
corporation, and sell realty for corporation purposes.

. . "To esfabliah by-laws, and make all rules and regulations, not
inconsistent with the laws and Constitution, deemed expedient for the
management of corporate affairs.

"To appeint such subordinate officers and agents, in addition
to & president, and secretary or treasurer, as the bus%ness of the cor-

poration may require.




"To designate the name of the office, and fix the compensa-
tion of the officer. .

"To borrow money, and issue notes or bonds upon the faith
of the corporate property, and also to execute a mortgage or mortgages
as further security for payment of money thus borrowed.

"
The following provisions and restrictions are coupled with
gaid grant of powers:

"A fajlure to elect officers at the proper time does not
dissolve the corporation, but those in office hold until the election
or appointment and qualification of their successors.

"The term of all officers may be fixed by the by-laws of the
corporation, the same not, however, to exceed two years.

L "The corporation may, by by-laws, make regulations concern-
ing the subscription for, or transfer of, stock; fix upon the amount
of capital to be invested in the enterprise, the division of the same
into shares, the time required for payment thereof by the subscribers
for stock, the amount to be called at any one time; and in case of
failure of any stockholder to pay the amcunt tgus subscribed by him
at the time and in the amounts thus called, a right of action shall
exist in the corporation to sue said defaulting stockholders for the

same .

"

) The Board of Directors, which may consist of five or more
members, at the cption of the corporation, to be elected either in per-
son or by proxy, by a majority of the votes cast, each share rep-
resenting one vote, shall keep a full and true record of all pro-
ceedings; and an annual statement of receipts and disbursements shall
be copied on the minutes, subject at all times to the inspection of
any stockholder. A majority of the Board of Directors shall con-
stitute a quorum, and shall fill all vacancies until the next election.
The first Board of Directors shall consist of the five or more corpor-
ators who shall apply for and obtain the charter.

" The books of the corporation shall show the original or sub-
sequent stockholders; their respective interests; the amount: which has
been paid on the sharee subscribed; the transfer of stock, by and
to whom made; also other transactions in which it is presumed a stock-
holder or creditor may have an interest.

"The amount of unpaid stock due from a subscriber to the
corporatipn shall be a fund for the payment of any debts due from the
corporation, nor shall the transfer of stock by any subscriber re-

"lieve him from payment, unless his transferee has paid up all or
any .of the balance due on s2id original subscription.

"By no implication or construction shall the corporation be
deemed to possess any powers except those hereby expressly given or
necessarily implied from the nature of the business for which the
charter is granted, and by no inference whatever shall said corporation




possess the power to discount notes or bills, deal in gold or silver
coin, issue any evidence of debts as currency, Or engage in any
business outside the purpose of the charter. -

"The right is reserved to repeal, annul, or modify this
charter. If this charter is repealed, or if the amendments pro-
posed, being not merely auxiliary, but fundamental, are rejected by
a vote representing more than half of the stock, the corporation shall
continue to exist for the purpose of winding up its affairs, but noct to
enter upon any new business. If the amendments or modificatiomns,
being fundamental, are accepted by the corporation aforesaid in a gen-
eral meeting to be called for that purpose, any minor, married women,
or other person under digability, or any: stockholder not agreeing to
the acceptance of the modification, shall cease to be a stockholder,
and the corporation shall be liable to pay gaid withdrawing stock-
holders the par value of their stock, if it is worth so much; if not,
then so much as may be its real value in the market on the day of the
withdrawal of sald stockholders as aforesaid; provided, that the clalms
of all creditors are to be paid in preference to said withdrawing
stockholdersy ‘

. "We, the undersigned, apoly to the State of Tennessee, by
virtue of the laws of the land, for a Charter of Incorperation for
the purposes ef€ and with the powers, etc., declared in the foregoing
instrument.

"Witness our hands, this the 12th day of June, 1924,

jSigned) J. A. Summers.
(Signed) J. V. Ring.
(Signedg 'R. C. Phillips.
(Signed) Clarence H. Miller.
(Signed) Lee F. Miller.

nSTATE OF TENNESSEE. )
WASHINGTON COUNTY. )

Personally appeared before me, Jesse G. Smith, Clerk of the
County Court fer the aforesaid State and County, James A, Sumners,
J. W. Ring, R. C. Phillips, Clarence H. Miller and Lee F. Miller,
the within named applicants for a charter to igsue to the JOHN SEVIER
HOTEL COMPANY, and with all of whom I am personally acquainted, and
who acknowledged that they executed the foregoing and annexed appli-
cation for charter for the purposes therein expressed.

"IN TESTIMONY WHEREQF, I heve set my nhand and seal of office
at Johnson City, Tenn., this the 12th day of June, 1824.

(Signed) Jesse G. Smith, Clerk,
n By J.H.Wallin,

(SEAL)
Deputy Clerk.

"STATE OF"TENNESSEE
Washington County.

"Filed for registration June 14, 1924, at 2:15 and noted
in Note Book No. 4, page 467, and was recorded June 16 in Record




Book No. 185, page 371, Fee paid.

(Signed) Earle L. Hunter, Register.

Endorsed as follows:

"Probated in the office of the County Court Clerk of
Washington County, Tennessee, thlis June 14th, 1924.

(Signed) Jess G. Smith,
Clerk."



On motion duly seconded and carried, it was
RESOLVED that the charter of John Sevier Hotel Company, as
read by the secretary, be accepted by this Company, and that the said

charter be spread upon tke minutes of the Company.

On motion duly seconded and carried, the chairman appointed a
committee of three, consisting of Messre. Lee F. Miller, R. C. Phillips
and James A. Summers, to prepare and submit to the incorporators a code
of by-laws for the government of the Company.

And the said committee, having considered of the matters re-
ferred to them, reported a Code of By-Laws, which were read and adopted
by the unanimous vote of the incorporators and ordered to be spread upon

the minutes of this meeting, said by=laws being as follows:
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BY-LAVS
of

SEVIER HOIEL C

ARTICILE I.

Location.

The principal office of the corporation shall be

at Johnson City, Washington County, Tennessee.

ARTICIE II. N

Meeting.

Sec. 1. The annual meeting of the stockholders
of the corporation, for the election of directors and for the
transaction of such other business as may come befare it,
shall be held on the second Monday in March of each year,
bepginning with the year 1920, at the principal office of
the corporatioﬁ in Johnson City, Tennessee, provided, however,
that the said second Mondey in March does not fall on a legal
holiday, in which event the annual meeting shall be held
on the next succeeding day which is not a legal holiday.
It shall be the duty of the Secretary, except where other
notice is expressly prescribed by law, to cause notice of 'LJ

each annual or special meeting of the stockholders to be

mailed, postage prepaid, at least ten days before such



meeting, to each stockholder of the corporation at his post-

office address last furnished to the Secretary of the corporation
by such stockholder ever his signature and of record with the
corporatiorn, and if any stockholder shall fail %o furnish his
addféﬁg gt any time it shall be unnecessary to mail him eny notice.
No other rotice shall be necessary, urlless expressly prescribed

by law. Notice of any annuzsl or special meeting, or service
thereof;y may be waived in writing by, and will be waived by the

attendance thereat of any stockholder in berson or by proxy.

Sec. 2 Special meetings of the stockholders of
the corporation may be he}d at the office of the corporation in
the State of Tennessee, whenever called in writing in pursuance of
a vote of the nmj?rity of the Board of Directors, or by stockholders
holding not less thag one-third of the outstanding capital.stock.
In case the Secretary shall refuse or shall fail promptly to
mail the notices of any special meeting, the Board of Directors
or stockholders holding together at least one~third of the capital
stocﬁﬁ wh;,shall have voted‘to call such meeting, may designate
énothérApéfson to perform such duty in lieu of the Secretary.

The notice of any special meeting shall indicate briefly
the object or objects thereof, but failure to inelude in any such
netice any reference to the object or objects of such méeting sﬂall
not invalidate such notice or the roceedings of any meeting held

in pursuance thereof, unless the purpose of such meeting is required

/]



by statute to be stated in the notice thereof.

Sec., 3. At any meeting of'ﬁhe stockholders the
holﬁers—of a méjority of all the shares of the capital stock
of thé corporation entitled to,vote and present in person or
represented by proxy, shall,constitutg a quorum, of the stock-
ﬂohiers’for all purposes.

If the holders of ?hg,amqunt of stock’neqessary to
constitute a‘quorum shall fail to attend in person or by
proxy at the time and place fixed for an annual meeting, or
as fixed by notice as above Drovided for a’ special meeting
called by the authority aforesaid, a majority in interest of
the stockholders -present in person of by proxy may adjourn
from time to time and from.place'to’placé, without notice
othér than announcement at theimeeting; until holders of
the amount of stock requisite to comnstitute a quorum shall
attend. At any such adjourned meeting at which a quorum

‘may be present, any business may be transacted which might

have been t:ﬁ@sacted at the meeting &s originally notified.

Sec. 4. The Preéident shall call meetings of the
stockholders to order, and sh%ll act as Chairman of such meet-
ings. The stockholders present may appo;nt any stockholder
to act as Chairmsn of any meeting in(the absence of the

President, or with his consent, if present.
AN



The Secretary of the corporation shall act as Secre-
tary of all meetings of the stockholders. In the absence of
the Secretar} at any such meeting, the Assistant-Secretary
bresent shall act as Secretary thereof; and, if neither the
Secretary nor an Assistant-Secretary be present, the presiding
officer may appoint dny person tc act as Secretary of the meet-

ing, and to keep the record of the procéedings.

Sec. 5. At each meeting of the stockholders every
stockholder having a vote shall be entitled o vote in pérson
or by proxy appointed by instrument in writing subseribed by
such stockholder or by his duly authorized attorney and de-
livered to the inspectors at the meeting,vand he shall have
dne vote for each share of stock standing of record in his
name at the time of the closing of the transfer books for
said meeting. Upon demand of sny stockholder, the votes
upon any question before the meeting shall be by bailot.

All elections shall be had and all questions decided, uniess
“othervise expressly provided by law or the charter of the
corporation or by these by-laws, by a plurality vote. Only
the persons in whose names shares of stock stand on the books
T

/

of the corporation at the time of the closing.of ti. transfer
books for such meeting, shall be entitled to vote in rerson or
by proxy on the shares so shown to be standing in their nanmes,

unless otherwise provided by law.
J



ARTICLE III.
Board of Directors
Sec. L. The business and property of the corporation
shall be managed and controlled by the Board of Directors to be

AN

eTected at each annuel meeting of the corporation.
‘ , ‘ ,

The Board of Directors shall consist of ‘as many
members as‘the stocéholders may elect, but snall contain at
least +‘J.ve nembers. Each director shall hold.office f;om;the
time of his election until the next annual meeting of the
.stockholders of the corporation or uatil his -successor is

elected and qualified or until removed- by vote of the stodk-

holders.

Sec. 2, In c“se o; an vacancy in tne memhershlp .
of the Board throubh deatu, re31bnauloa. disqualification,
increase in number or Ouhev cause, the remaining directors,
by affirmative vote of a majority thereof, may fi;l such
vacancy, and Ehe person elected shall hold office for the un-
expiréd‘portion of the term in respect of which such vacancy
occurréd or was created, and until the election and gualifi-
cation of his successor or until his removal by vote of the

stockholders.

Sec. 3. ‘The directors may hold their meetings
and have an offiece or offices and keep the books of the Gor-

poration in such place or places in the State of Temnessee
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dr outside of the State of Tennessee, as the Board may from

time to time determine.

Sec. 4. Regular meetings of the Boaxrd of Directors,
shall be held monthly on the first each month,
if not a legal holidey, and if a legal holiday, then en the

next succeeding dey which is not a legal holiday. No notice shall

[}

be regquired for such regular monthly meeting of the Board.

See. 5. Special meetings of the Board of Directors
shall be held whenever called by the President or by one-third
in number ol the directors for the time being in office. e
Secretary or an Assistant Secretary, shall give notice of each
special meeting by mailing the same at least two days before the
meeting, or by telephoning or telegraphing the same at least one
day before the meeting, to each director; %but such notice may be
waived by any director. At any meeting'at which every director
shall be present, even though without any notice, business may be

lawfully transacted. ‘ ~._

- PN
A
7/

Sec., 6. A mzjority of the members of the Board of
Directors shall constitute a .quorum for the transaction of business,
but if at any meeting of the Board there shall be less than a quorum
present, a majority of those present may adjourn the meeting from
time to time and from place to place.

7J



Sec. 7. At meetings of the Board of Directors,
business may be transacted in such order as from time to
time the Board may determine. At éll meetings of the Board
of Directors, the President, or, in his absence, the Vice-
President, shall preside, and the Secretary shall keep a

record of the proceedings.

Sec. 8. The Board of Directors, infits?diécrétion,
m2y submit any contract or act for appro¥al or ratification
at any annual meeting of the stockholders: or at any meeting
of . the stockholders called for the purpose of considering
any contract or act; and any contract or act so submitted
which shall be zgpproved or ratified by the vote of the hold-
ers of a majority of the capital stock of the corporation
that is represented in person or by proxy at such meeting
(provided that a lawful quorum of stocklolders be there
represented in person or by proxy) shall be as valid and
binding upon the corporation and upon all . the stockholders as
thousgh it had been approved and ratified by each and every

stockholder of the corporation.

Sec. 9. All notes, contracts and other ‘evidences
of indebtedness, other than contracts incurred in the
general operation of the hotel to be leased and operated by

this company, purporting tc bind this company to the payment



of any moneys, when duly authorized by the Board of Directors,
shall be signed in the Company's name, by its President, or Vice

President and countersigned by its Treasurer or Secretary.

ARTICIE IV. OFFICERS.

Sec. l. GENERAL. The officers of the corporation shall

consist of a President, Vice-President, Treasurer, Assistant
Treasurer and Secretary; any two of vinich offices may be combined
and be held by one person; except that the President and Treasurer,
or President and Secretary shall not be the same person. Thne

Board may also create such additional offices and elect or appoint

such other officers as the interests of the corporation may require.

Sec. 2. EIECTIONS AID TERUS The Board of* Directors

shall elect all of the officers of the corparation, who shall
hold office from the time of their election until the next meeting
of the Board of Directqis coming after the next anaual meeting
of the Stockholders and until their successors shall have been
elet¢ted and qualified.

The Board of Directors snall, before electing officers,
fix the salaries to be attached to the offices for which occupants
are to be chosen; and such salaries shall not be'increased or

diminished during said occupants term of office.

Sec. 3. POWERS AVD DUTIES
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(a) Presidency. The President shall be the chief

executive officer of the eorporation: he shall breside at all

smeetings of the Board of Diiectors and of the siockholders;

nhe shall give such counsel and azdvice as from time to time
may by him be deemed essentlal to the best interests of the

corporation, and see that all orders and resolutions of the

:Board of Directors are carried into effect; '‘he shall in a

generel yay exercise supervision over the ‘affairs and business

.of the corporation, and shall have the gereral powers and

duties of .supervision usually vested in the office of the
bresident of a corporation; he shall have the general

supervisory management of the active business operations

of: the corporation; he shall execute all contracts and -

agreements au*hori ed by the Board of Dlrectors, and sign

‘certlflcates of stoch ' He shall eAecute all deeds, and he

shall 51gn all notes, bills of eAchunge, bonds, aﬂd otner
ev1dence of 1ndebtednesg issued bJ the corgoraulon, and all

other lnstruments to be under the seal of the corporation;

“énd'he éhéll perform all other duties required of him,by the

laws of the State of Tennessee. He shall perform.othec duties

as from.tlne to tlme may be assigned to him by the Board of

Dlrectors.

(b) Vice-President. It shall be the duty of fhe

Vlce-Pre31dent to preSLde at all meetlngs of the Board of

Directors and of the stdckholders in the absemce of the Presi-




dent.' He shall be vested with all the powers, and shall be
Jréquired to perform all the duties of the President in the
President's absence or during his inability or incapacity
to act. He may sign any aand all peports or cértifioates re-
quired by law to be signed by the President, and he shall
perform such other duties as may be prescribed by the Board
of Directors.

(c) Treasurer. The Treasurer shall have custody
of all the funds and securities of the corporation vhich
shall come to his hands. When necessary or proper he shall
endorse on behalf of the corporation, for collection, checks,
notes or other obligations, and shall deposit the same to the
credit of the corporation in sucﬂ-bank or banks or depository
as the Board of Directors may designate. He shall sign all re-
ceipts and vouchers for payments mahe to the corporation,'jointly
with such other offieer as may be designa%ed by the Board of
Directors, or singly if no such designation be made. He shall
sign all checks made by the corporation, aﬁd he shall sign with
theTPresident, or such other person or persons, if any, as may
be deéignated for the purpose by the Board of Directors, all bills
of exchange or promissory notes of the corporation.

Whenever required by the President or Vice-President,

or the Board. of Directors, he shall render a statement of his

14



cash account. He shall enter regularly in tlie hooks of the
cdrporationlto bé kept by him for that purpose, a fuil and
accurate account of all moneys received énd paid out by the
corporafion. He shall at all reasonable times, exhibitAhis
books of accouut to any-director of the corporatioﬁ.during
any business ﬁours; and he shall perform all acts incident
to the position of Treasurer, suhjéct to the controi of the
Board of Directors L

He sﬁall be authorized‘to sign with the President
Certificate of stock of the company.

He shall give bond for the faithful discharge of

\ - ) ) . ¢ » -
his duties in such sum as the Board of Directors may require.

(a) Secretary. The Secretary shall keep the
minutes of all meetings of the Board of Directors and of '
all Committees theieof, and the minutes-of all meetings of
the stockholders, in books provided for that purpose; He
shall attend to the giving and serving of all notices of
the coiporation. l

He shall‘be the custodian of the corporation's
seal and &héll gffix it to all certificates ;f stock, bonds,
deeds and other instruments which require such seal. He
shall be authorized to sign With_the President or the Vice-

President all certificates of shares in the capital stock.

L .
He may sign with the President or Vice-President in the



name of the corporation all contracts and other instruments
authorized by the Board of Directors.
He shall have charge of the certificate books, transfer
books, and stock ledgers, and of such otherAbooks and papers as
may direct
he Board of Directorﬁé and lhe shall in general perform all the
dutiés incident to the office of Secretﬁry, ;ubject to the control
of the Board of Directors.
(e) Assistant-Treasurer and Assistant-Secretary.
The Board of Directors shall have power to appoint an Assistant-
Treasurer or Treasurers, or an Assistant-Secrétary or Secretaries,
Should they deem such appointment or appointments advisable. The
officer or officers{so appoiﬂted shall have such power and perform
such duties as may be assizned to them by the Board of Directors.
(f) Ixecuti ttee. (he Board of Directors shall
elect from their number an Executive Committee, vhose powers shall
be such as may be pfescribed by the by-laws of the corporation
and by the Board of Directors. The President of the corporation

£

shall be, ex officio, a member of and Chairman of said Committee.

Inclusive of‘such &fficer, the Ercecutive Committee shall consist
of three directors.

The Ezecutive dommittee shall fix its ovm rules of
pfocedure and snell meet where and.és vrovided by such rules or by

Tresolution of the Board of Directors, but in every case the presence
4
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of a majority shall be necessary to constitute a quorum, and
the affirmative vote of a majority of.all’the members ;f the
Executive Committee shall‘be necessary to the adoption of
an& resolution.

During the intervals be%ween.thé meetings ;f the
Board of Directors, the Executive Cormittec may have-and
exercise all thé powers af the Board of Directors in the
management and business affairs bf the éorporation, in subh
manner as the said Committee shall deem best for the in-
terests cf said corporation in all cases in vhich speci%ic
directions shail not have been and‘are not given by the
Board of Direcﬁors; 'pfovided however, that the pouers
herehy delegated to said Committee are meant to and shall
be only ministerial,; current, ordinary and routine povers,
Whiqh are'meant to be and shall be confined to the ordinary
business operations of the eorporation.

The sazid Committee shall have (among others)lthe

i

power fo“appoint and employ éll of the agents, servanfs and
emﬁldyees of the corporation by the déy;'week, moﬁth or &ear,
but not lonéer than one year; t& fix the compensatibn téhﬁe
paid to such agents and emplayees, and fo discharge same ét
any time for good cause. But said Cormittee shall not have

the power to employ or enter into any contract of employment

with, or to fix the salary or compensation of any member of
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the Committee.

A majority of the members of the Erecutive Committee
shall constitute a qubrum.for the transaction of business, and
two of the members of said committee at a meeting properly held
mey act without the presence or comsent of the third, ﬁrovided,

proper notice has been given; provided, further, that the action

taken shall be as a Committee and not as individuals, the Cormittee
being governed by the same rules as tlie Board of Directors.

All actions taken and transactions had by and of said
IExccutive Commitiee shall be reported to the Board of Directors
at its meeting‘next succeeding salid action and transaction, and
shall be'Subject to resecission, refision,and/or altérétion.by said

Boafd; provided, however, that the rights of third parties, legally

obtained and created by such acts and transactions, shall not be

adversely affected thereby.

ARTICIE V.

Certificates and transfers of Stock.

Sec. 1. Issue and Registration. Rach holder of stock
shall be entitled to a stock certificate, sisned by the President or
the Vice-President and the Secretary or Treasurer of the corporation,
and sealed with the seal of the corporation, certifying the number of

shares ovmed by him. A1l such certificates shall be issued in
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consecutive order from certificate books, and shall be num-

hered in the order in which they are issued, axnd on the stub
of each certificate issued shall be entered the name of the
persor owning the shares represented by such certificate,

and, in case of cancellation, the date of cancellation; and
t
e person receiving any such certificate shall personally,
4 t -
or by agent, sign a receipt for the certificate issued to him.
{

Hvery certificate surrendered for transfer shall be

concelled and pasted in its original place in the stock cer-

tificate book, and no new certificate shall be issued until

the old cerfificate has been thus cancelled. Temporary cer-

tifiéates may be issued, and in that case tae permanent cer-

tificatés siiall begin with é new numbering from one up.

Sec. 2. Traunsfer. Trénsfer of(shares shall be

made only upon the books of the corporation on the surrender

of the certificate or certificaées for such shares properly

endorged; but the Board of Directors or tihe Ixecutive Committee

may appoint some suitéble bank or trust company or agent in the

City 6f Brvwin, Tennessee, or elsevhere, to facilitate transfers
7

by stockholders under such regulations as -the Board of Directors

or the Executive Commititee may from time to time prescribe.

Such transfer books shall be closed for such period as the

Board of Directors shall direct, previous to and on the day

of the annual or any special meeting of- the stockholders, and
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in any case for a period of ten days prior thereto. Theyjrans-
fer books may also be closed by the Board of Directors for suech

period as may be deemed advisable for dividend purposes.

ARTICIE VI.

Corporate Sezl.

The corporate seal of the corporation shall consist
of two concentric dircies between which are the words "John
Sevier Hotel Company" at the top, and "Tennessee at the bottom.
In the center "Incorporated 1924%, and-éuch seal is hereby adopt-

ed as the corporate seal of the company.

ARTICIE VII.
ts.

These by-laws may be altered, amended, or added to by
the affirmative vote of the stockholders present representing a
mejority of the whole capital stock issued and outstanding, at the

annual meeting, or at any special meeting duly called for that

purpose.



On motion made, seconded and unanimously carried, the

following resolution was adopted:

"RESOLVED: That the following subscription contract for
the capital stock of the Company be spread upon the minutes, and in
accordance with it the stock books of the Company be opened, to-wit:

"The Johnson City Hotel Company is a corporation organized
under the laws of the State of Tennessee, with its chief office and
place of business at Johnson City, Tennessee, with a capital stock of

Seventy Thousand Dollars ($70,000.00) divided into 700 shares of One
Hundred Dollars ($100.00) each.

" We, the undersigned, hereby severally subscribe and agree
to pay for the number of shares of capital stock of said John Sevier
Hotel Company set opposite our respective names. Payment shall be made
as called for by resolution of the board of directors.

"This 21st day of June, 1934.

Name: Amount:

MEETING OF TNCORPORATORS AS D RECTORS:

On motion made, seconded and duly carried, the incorporators
who, under the laws of Temnessee, constitute the first board of Qirectors,
went into session as such board, and the following proceedings were had
and ordersd to be entered on the minutes of the corporation, to-wit:

Mr. Clarence H. Miller, orallly and in the open meeting
tendered his resignation as a member of the board of directors, which
resignation was duly accepted, and, on motion made, seconded and duly
carried, Mr., William Foor was unanimously elected a member of the board
of directors in the place and stead of sald Miller, all the directors
present voting therefor.

Mr, R. C, Phillips, orally and in the open meeting, tendered
his reetgnation as a member of the board of directors, which Tresigna-

tion was duly accepted; and, on motion made, seconded and duly carried,



Mr. E. E. Robinson was also unanimously elected a member of the board
of directors in the place and stead of said Phillips.

Mr. Lee F. Mille;, orally and ;n the open meetlng, tendered
.his resignation as a member of tha board of directors, which resmgnation
was duly accepted; and, on motion made, seconded and duly carried, Mr,
J. G. Robertson was elected a mgmber of the boqrd of directors in the

place end stead of said Miller.

The chalrman then annoqneed that the election of‘permanent
officefs was the next business to be transacted,'and called for nomina-
tions, wheTeupon it was moved, seconded and duly cairied that the chair-~
man appoint a committee of two who should consider of the matter and
ominate such members of the Board as seemed best fitted to hold the
offices of the Company, but without prejudice to the right of every

member to nominate any other.

Said committee, having considered of the matter, made its
reported and nominated the following persons: Wm. Foor, President;
E. E. Rob}nson, vice-president and treasurer; J. G. Robertson, sec-
retary and assistant treasurer.

Whereupon, on motion made, geconded and duly carrid, the
sacretary was ordered to cast the unanimous vote of the board for
the nominees above named. This being done, the chairman stated that
the resolution had been duly carried, and that the gentlemen named
weré duly elected, to hold office for one year and until their suc-
cessors should be elected and qudified.

On motion, made, seconded and duly carried, it was ordered
that the stock books of the company be opened and be kept open
until the whole capital stock of the company shall have been sub-

gcribed, and that the or ganization of the company shall not be complete




until the whole of eaid capital stock shall have been subscribed,

The form of lease contract between the Johnson City Hotel
Company and the John Sevier Hotel Company, was presented to the
meeting and read, and after a thorough discussion and understanding
‘thereof, upon motion duly made, seconded and unanimously carried, it
was resolved that said lease contract be approved and adopted in manner
and form as therein set out; and that the proper offocers of this
corporation be and they are hereby authorized toc execute said lease
contract, by signing the name of the President thereto, same to be
attested by the secretary's signature, with the corporate seal attached;
and it is ordered that said contract be spread upon the minutes of
the meeting, sald contract being in the following words and figures,

to-wit:

The following resolution was offered, duly seconded and

unanimously adopted:- '
"BB IT RESOLVED that the President and Treasurer of
thils Company be, and they are hereby authorized, em-
powered and directed to purchase the furniture, .
furnishings, equipment and supplies for the George ~“+ .. . :¢.
Vanderbilt Hetel, at such prices, and upon such terms
of payment as they may deem best, and to secure any
deferred payments by the execution, in the name of and
on behalf of the Company, of all conditional sales
contracts, mortgages or such other instruments as they
may deem best,

BE IT FURTHER RESOLVED that the said President and
Treasurer are fully authorized and empowered to enter
Into all such cintracts, employ all such agents, servants
and employees on behalf of the company as they deem
best, and do all such things as may be regarded by them a
as necessary or expedlent to properly equip and open

the George Vanderbilt Hotel for business."

p ’ ./‘,.“’

!



until the whole of said capital stock shall have been subscribed.,

The form of lease contract between the Johnson City Hotel Company
and the John Sevier Hotel Company, wus presented to the meeting and read, and
after a thorough discussion and understanding thereof, upon motion duly made,
seconded and unenimously carried, it was resolved thet said lease contract
be approved and adopted in manner and form as therein set out; and that the
proper officers of this corporation be and they are hereby authorized to
execute said lease contract, by signing the name of the President thereto,
same to be attested by the secretary's signature, with the corporate seal
attached; and it is ordered that ssid contract be spread upon the minutes of

the meeting, said contract being in the following words and figures, to-wit:

The following resolution was offered, duly seconded and unanimously

adopted: -

"BE IT RESOLVED that the President and Treasurer of this Company
be, and they are hereby authorized, empowered and directed to
purchase the furniture, furnishings, equipment and supplies for
the John Sevier Hotel, at such prices, and upon such terms of
payment as they may deem best, and to secure any deferred
payments by the execution, in the name of and on behalf of the
Company, of all conditional sales contracts, mortgages or such
other instruments as they may deem best.

BE IT FURTHER RESOLVED that the said President and Treasurer are
fully authorized and empowered to enter into all such contracts,
employ all such agents, servants and employees on behalf of the
company &s they deem best, and do all such things as may be
regarded by them as necessary or expedient to properly equip end
open the John Sevier Hotel for business.”



There being no further business, the meeting adjourned

aine die.
/

irman
Secretary.

Incorporators participating and consenti ere , is
June 21lst, 1934,

eéhkm



MINUTES OF. SPECIAL MEETING OF DIRECTORS

JOHN SEVIER HOTEL COLPANY

A special meeting of the Directors of the John Sevier Hotel Company
was held in High Point, N. C.; on September 1lst, 1925 at
10:30 otclock i. M. '
Present: William Foor
E. L. Robinson
J. G. Robertson.
The President, William Foor, presided and the Secretary, J. G. Robert-
son, recorded. .
The following resolution was offered and unanimously passed:
Whereas, Albert Pick & Company of Chicago holds notes
of this company aggregating the principal sum of $75,511.52,
which notes were made in favor of the General Hotel Supply

Company and were sold by them to Albert Pick & Company, the
said notes being due and payable as follows:

1. Due 10/1/24 19,127.88
2. Due 1/25 19,127.88
3. Due 10/1/26 19,127.88
4. Due 4/1/26 19,127.88
76,511.52
Payment 6/1/256 Cash 1,000.00
Total 75,511.52
with accrued interest on same to
June 1, 1925 amounting to 3,82b.56
aggregating a sum of 79,337.08, and

Whereas, of the principal amount of the said notes
$38,255.76 at this time is past due and unpaid, and

Whereas, the said Albert Pick and Company have agreed to
extend the payment of said notes until March 1lst, 1927
provided this company agrees as follows:

1. That this company executes its note in favor of the
said.Alvbert Pick and Company for the accrued interest
to June lst, 1925 on the notes held by it amounting to
$33825.56. Sald note to be dated June 1, 192b and to
be due. in twenty-one months after date thereof without

. interest.




2. That this company execute a second note to the said
Albert Pick and “ompany in the amount of $6528.25
in payment of a service fee charged by the Said Albert
Pick and vYompany for the accommodation to this company
of extending date of payment of said notes until
March lst, 1927. Said service fee amounting to Seven
Percent (7%) per anmum on the principal amount due and
also the note given for the interest on the notes held
by them, with the privilege on the part of this company
of paying the said notes before March 1st, 1927 in which
case a full pro rata rebate is to be made this cmmpany
for the service fees charged.

3. That this company does make a monthly payment to the
said ilbert Pick and Company of $958.20 together with
interest on the said monthly payments at the rate of
Six Percent (6%) per anmum from June 1lst, 1925, said
payments to be applied first on the payment of the note
for 3382556 until liquidated after which the payments
shall be applied on the note for $6528.25, given in -
payment of the service fee for finencing and after liqui-
dating this note, the payments to be applied on the prin-
cipal amount of the notes now past due.

Therefore, BE IT RESOLVED, that the officers of this
company be and th<y are hereby authorized to execute the
said notes in favor of Llbert Pick and Company in the
amounts of $33825,56 snd 56528425 respectively, for the
purposes as avove set ferth, and further that the officers
be authorized to make the monthly payments to Albert Pick
and Vompany in the manner aforesaid. .

There being no further business, the meeting adjourned.

— ©  Seeretary.

oo

The undersigned being all of the directors of the John Sevier
Hotel Company hereby approve and ratify the foregoing minutes
of the meeting of the Directors held September .lst, 1925.

/7}%%0%77"'
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ANNUAL STOCRHOLDER'S MERTINGG - JOHN STEVIER HOTEL CO,

On Febrwry 26, 1926, & meeting of the Iirectors of the John Sevier

Botel Co., was held in room #210 at the John Sevier Hotel, President
William Foor presiding. Iirectors present at this meetlng were

Wiiliiam Poor - J. A. Summers and J. W. Ring.

The first item of business was the selection of & successor to lir.
E. E. lobinson, who was automatic&lly eliminsted from the Board of
IPirectors by the s&ale of his stock, thus changing his status, and in
keeping with his expressed wishes, his resignation was presented and
upon motion of J. A, Sumrers &nd seconded by J. W. Ring, his
resignation wus &accepted.

The name of lir. 8. R. Jennings was proposed as a Lirector of the
Company to succeed Lir., Kobinson &nd upon motion auly made &and
seconoed ¥ Lir. Jenninzgs was elected 8s & Lirector.

At this point in the meeting, lir. William Foor was nominated for
re-election as Presicent, and upon &ction ofmotion was unanimously
elected as President of the Company.

Upon motion made by J. A. Summers and seconded by S. R. Jennings

Ur. J. V. ning was elected as Vice President of the Compe&ny. Upon
motion of S. R. Jennings and seconded by J. %. iing, J. A. Summers
was elected as Treasurer. Upon motion duly nmede a&nd carried, J. A,
Summers &s Treasurer, was given authority to select & Secretary

for the Company € also an Lssistant Secretary and Assistant
Treasurer, if requil red.

Upon motion of 8. R. Jemmings, seconded by J. A. Summers, which

riotion wus duly mede «and carried, Lir. Vllllam ifoor, as President

of the company wes voted an allowance of $50.00 per nonth to be p=zid

to him covering office expense and for hiS services in connection

w1tn his supervision of Hotel John Sevier. In acaition to the
$50.00 per month, wr. Foor was voted an &llovance to cover his actwl

travellng expenses when visiting Hotel John Nevier. It was agrecd

that this compenSatlon cancelled all previous arrungernerts and was

to be in full Tor 2ll services rendcred by Ilir. Foor.

Lir. H. 4. Breummer was elected l&nager and lir. Folsom Teylor

Assistant ngna&er. Authority was ziven the lMangger and Assistant
lanager to drew &nd sign checks in payment of the Hotel Company
bills. A1l checxzs to be Slgned by the one and cowitersigned by

tne othsr.

There being no further business the mecting was adjourned.

= \ ' — AN —_ .

APPROVED: Acting Secretary. 34

é)f/fﬁbfmnk- Cga?ﬂh"

President .




MOTUTES OF CALL MGWTING OF DIRECTORS OF JOHW SDVIZR HOTRI COMPANY

A call meeting of the Directors of The John Sevier Hotel Company
was held in the Hotel Office of the John Sevier Hotel lionday Evening
June 28, 1926 at 8 o'clock P.lI.

Presant : Mr, William Foor
lr, James A Surmers
Mr, 8, R, Jennings

The President, Lir, ¥William Foor, Presided.

The foll ng letter from lMr, J, G, Robortson, A Direckor and Sceretary
of the Compa offering his resignation as a Direetor and Secretary of
the Company s read:
e * "
Jacksonville, Fls,,
Moy 27th, 1926,
John Sevier Hotel Co,,
Johnson City, Tennessee,

DeariSirs:=

I hereb resignation as Sceretary of you and
also as the Board of Directors, the re as
Secreta ffect at once, and as Director, ffect
immedia e election and qualification of sor,

"Iith best wishes for vour continued success, I am,

Yours Very Truly,

(Signed) J. G. Robertsom.

5k * 3k

Upon motion made by ir, Surmers and seconded by lir, Jermings the
resignation of Mr, J. G, Robertson, as a membor of the Bperd of Directors,
and as Secretary of the Company was unaninously accepted,

Pursuant to the authority given lr, James A, Swiners, Treasursr, &t the
meeting of February 26th, 1926, he announed at this point in the meeting the
selection of Mr, Foisom B, Taylor as Secretary and Assistant Treasurer of the
Company, vice lir, J, G, Robettson, resigned,

[ 4
At this po n the meeting Mr, James A, Surmers n d Mr. Folsom
B, Taylor as a 6r of the Board of Directors of the to.isucceed

Mr, J, G. Robertson, resigned, and upon action on nomination }r. Taylor
was unanimously elected as a Dirsctor of the Company,

There being no further business, the meeting adjourned,

APPROVEED:
JEHN SEVIER FOIEL COMPANY

Secretary



MINUTES OF MEETING (F DIRECTORS OF JOHN SEVIER HOTEL COMPANY

Monthly meeting of the Directors of Tne John Sevier Hotel Company
was held in the Private Dining Room of the John Sebier Hotel Saturday
Evening January 22nd, 1927 at 7:30 P.M,

Presgent: Mr, J. W. Ring, Vice President
Mr, James A, Summers, Treasurer
Mr, S. R, Jennings, Direchpr
My, Folsom B, Taylor, Secretary

Absent: Mr William Foor, President,
Manager: My, Henry E, Bruemmer, Manager was also present,
The Viee=President Mr, J. W, Ring presided and the Secre Recorded.

The Annual Audit made by the National Audit Associatien for the Year
1926 was read and upon motion made by Mr S, R. Jenniings and seconded by
Mr James A, Summers was ordered spread upon the minwtes of the meeting., The
report was discussed by the Board thoroughly and compared with reports
for previous years,

In discussing the report of the Auditor the Treasurer and Secretary
were directed to investigate the State, County and City Tax assessments wiikh
2. view to securing a reduction of the ssessments and to report their success
at the firdt meeting possible thereon., It was directed that if possible
a reduction of the assessment on personal property should be made to $20,000,00
snd real moperty to $100,000,00 provided it could be legally done eonsidering
the correct vealue of the properties involved,

Upon motion made by Mr. James A. Summers and seconded by Mr, F. B, Taylor
it was directed that Mr. S. R. Jennings investigate the Fire Insurance rates
being paid upon the building and equipment with a view of securing reductions
in the rate and to report at the next meeting of the Directors,

Upon motion made by Mr, James A, Summers and seconded by Mr, S. R.
Jennings the Secretary was directed to seoure a copy of the Cohtract with
the Telephone Company. end to secure such information as he ecould from -
other Hotels relative to their contract and to report to the next meetiang
of the Directors with a view to an sdjustment of the Contract with the
Telephone Company on a more equitable b sis,

Upon motion made by Mr, S, R. Jennings and secomded by Mr, James A, Summers
the Secretary was directed upon expiration of present insupance upon fixtures
and equipment that new pollcwcs were to be taken out reducing the present
amount by 40 per cent,

Upon motion made by Mr. James A, Summers and seconded by Mr., S, R. Jennings,
the Manager was directed to expend during the year of 1927 not to exceed
$150 00 per month for advertising, seme to be expended to the best of his
judgement, provided, that if sn smount over and above that sum was found
to be needed for any purpose that it shoudld be first discussed with the
Board before the expenditure was made,
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Updn motion made by Mr, S, R, Jennings and seconded by

My, James A, Sunmers the Mangz er was directed .to investigate

and repprt to the Board at the next meeting the practicability

and cost of equipping the kitochen adjsecent to .the Private Dining
Room and covering the Ball Room Floor and srving a1l clubs in the
Ball room leaving the Main Dining Room open for guests at all times.

There heing no farther business, the mee'l':ing ad journed.

JOHN SEVIER HOTEL COMPANY

fﬁw 74\
Secretary '
APPROVED:

/ feeg
cepPré siﬁb’




MINUTES OF MERTING OF DIRECTORS OF JOHM SEVIER

Wonthly reeting of the Directors of The John Sevier Hotel Company
was held in the Private Dining Room of The John Sevier Hotel Saturday
Evening larch 5, 1927 at 7:30 P. li.

Present: ¥r. J. W, Ring, Vice President
Mr, James A, Summers, Treasurer

Mr. S. R. Jennings, Director

iir. Folsom B, Taylor, Secretary

Absent: Mr. Williom Foor, President
Manager: Yir. Henry B. Bruemmer, Managser, was also present.
The Vice President Mr.:J. ¥, Ring presided ond the Secretary recorded.

The minutes of the mesting of January 22nd were read and ordered to
stend approved as read,

In corpliance with instructions ~t the meeting of January 22nd the
Treasurer and Secrotary reported that work wns being done on the
State, City and County Tax assessments and that a full report of
the results would be giwven upon completion and agreement had been
reached with the Tax Assessor,

The natter of Insurance was discussed as outline in the minutes of
the meeting of January 22nd with a view of reduction of 211 irnsurance
and the Treasurer and Secretary wére directed to go into the matter
at length with the Prazsident of the Johnson City Hotel Company =nd

to report at the earliest possible neeting.

In complisnce with instructions of the meeting of January 22nd the
Secretary reported what had becn done in connection with the Adjust-
ment of the Contract with the Telephone Compsny and produced a copy
of the present Contract. Upon motion made by kir. James A, Summers
and seconcded by Fr. S. R. Jennings the Secretary was directed to
invite Mr. McAnge the President of the Inter-lountain Telephone
Company to the next meeting to discuss this matter.

In compliance with instructions received at the meeting of Janusry
22nd the Manager hir. H. E. Bruemmer made his report on the Cost of
ecquipping the Kitchen Adjacent to the Pr  te Dining Room and serving
the Clubs in the Ball room, also his rec end-tions as to changes

to be made in the Coffee Shop. This rep was ordered to be raduced
to writing end filed in the Office of th otel Company it being too
long to incorporste in the ninutes of the mesting.

The above being all of the old business the meeting procceded to HNew
Business.

The following letter from Mr, H. £, Brusrmer, lanager of the Hotel John
Sevier was presented, tendering his resignation 2s Manager of the Hotel.

*#***$**$#ﬂ*ﬁ$$?$ﬁ¥*¥$~:$i$$%$$$$#****#*#ﬂ#*%#ﬁi*$**$n**$$$$**$*#$**i*
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Johnson City, Tennessce
February 22, 1927.

John. Sevier Hotel Company,
Johnson City, Tennessee,

Gentlemen:

I hereby tender my resignation ss lanager of the
John Sevier Hotel, to take effect 1rred19telv upon the elesction
and cualification of my successor,

With best wishes for your continued success, I an,

Yours wery truly,

(Signed) lianager.

St s ORI s
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At this point the ahove letter was discussed inforrally by the
Board of Directors and regrets were expressed by every member at
this action. Upon stater-ent by kr. Brusmmer that he could not
recongider his action as he had accepted a more lucrative position
in Minneapolis M¥r., J. 7. Ring offered the following Resolution.

BN iR MR

PE R R P R

Johnson City, Ternessse,
tlarch b, 1927.

HEREAS, Hr. fenry E. Bruemmer has boen Manager of the
John Sev1er ﬂotel since September 1st, 1525, and

WHEREAS, he has scen fit to tender his resignation as
F §
such to aceept a more lucrative positicn in the Hotel Vorld in
Minneapolis,

THEREFORE BE IT EBESOLVED, that tho Board of Directors acceyf the
same with regrats and feollng thrt the Hotel is losing the services
of o very able nnd highly efficient lichaser and extends to hir their
est wishes for his continued success in his new worlz. It is not
only a loss for the John Savier Hotel r‘c:)mv“nv to lose his services
but we f£z21 that Johnson City haos h-d =2 distinct loss in he ond his

good family.

RESOLVED, that this resolution be spread as a part of the
minutes and that a copy be given lir. Bruemmer, the retiring Manager.
ok ok sk R SR SRR Rk o SRR SR Rk s TERE s R Dot nesle

PRI P I T

Upon motion made by Kr. J. 4. Surmers and seconded by Mr, S, R Jennings
the ahove resolution ~as unanimously adopted,

Tpon motion wadé by Mr, J, A. Swmers and seconded by Mr, 5. R. Jennings, i
¥r. Folsom B, Tavlor was electsd Manager of the John Szvier Hotel

: R 1
Company to succeed Xr. Bruermer upon his departure from the John Sevier
Hotel, and fixed his salary at $200,00 per month,

e z no further businesgs, the meeting sdjourned.
APTROVED- JOHN SEVISKE EOTEL CCHMP

QORTIM ATDY



HINUTES OF MEETING OF DIRECTORS OF JOHN SEVILR HOTEL COMPANY

Honthly meeting of Directors of the John Sevier Hotel Com-
pany was held in the Private Dining Room of the John Sevier
Hotel Saturday evening, April 30th, at 6.00 P. Iil.

Present: Mr. J. W. Ring, Vice Pregident
Mr. James A. Summers, Treasurer
Mr. S. R. Jennings, Director
Mr. Folsom B. Taylor, Secretary

Absent: Mr. William Foor, President

The Vice President, Mr. J. W. Ring, presided and the Secre-
tary recorded.

The Minutes of the meeting of March 5 were not read on ac-
count of the Minutes being in the hands of lr. ILee F. Miller
and they were, therefore, passed to the next regular meecting.

The question of music in the Main Dining Room was discussed
and 1% was decided that a decision on this matter should be
held over until the next regular meeting

In discussing the matter of the Companies among whom the
insurance for the three years, beginning August 1, 1927, was
to be divided, upon motion made by Mr. James A. Summers and
seconded by Mr. S. R. Jennings, it was agreed that all in-
surance was to be divided pro rata among the stockholders

as of August 1, 1927, who are in the insurance business.

Upon motion made by Mr, S. R. Jennings and seconded by Mr.
James A. Summers, the Manager was directed to communicate
with each of the laundries and advise them to submit bids on
the laundry work of the John Sevier Hotel for the ensuing
six months and to report to the Board at the next regular
meeting, -

Upon motion by Mr. James A. Summers, séconded by Mr. S. R.
Jennings, it was ordered that the extract of the Minutes of
the Meeting of the Directors of the  Johnson City Hotel Com-
pany held in the office of the Chamber of Commerce, Johnson
City, Tennessee, at 2.00 P. M., March 12, 1927, involving
the change in the rent contract be spread on record in the
Minutes of the John Sevier Hotel Company; alse, note to be
made in the Minutes of the John Sevier Hotel Company that
this provision covered the remission of interest on notes
given by Foor and Robinson covering past due rent to the
Johmson City Hotel Company and held at this time by the John-
son City Hotel Company.
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" '6. Mr. Jas. A. Summers read to the meeting a letter
he had written Mr. S. R. Jennings, President, dated
March 10, 1927, and upon motion of Mr. W. G. lMathes,



seconded by Mr. W. F. Carter, it was unanimously

voted that this letter be spread upon the minutes
of the company and be considered a part thereof.

Said letter is attached heretoc and made a part of
these minutes.’

¥ I, J. C. Carpenter, Secretary, Johnson Clty Hotel
Company, do hereby certify that the above is a true
and correct copy of the minute passed at the meeting
of the Board of Directors of the Johnson Clty Hotel
Company held at the office of the Chamber of Commerce,
Johnson City, Tennessee, two oTclock, p.m. March 12,

1927.
J. C. CARPENTER, Secretary.
i L and we recommend that we advise the Qperating

. Gompany by letter that we will agree to accept 54

on the cost of the Hotel or $55, OOO 00 a year rental
from the beginning of contract untll such time as the
Operating Company can finish payments on the furnish-
ings and flttlngs, and that back payments due on rents
on the 5% basis be carried without interest until such
time as the Operating Company can make payment Wlthout
neglecting current obligations.’?

% I further certify that the above paragraph is gquoted
from letter referred to in the minute quoted above.

J. C. CARPENTER, Secretary.”
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Upon motion by Mr. S. R. Jemnings, seconded by Mr, Janmes

A Summers, the Manager was directed to appoint a Chief
Clerk, such appointment to be made temporary pending the
determlnlng of the gqualifications and ability .of whomsoever
he should appoint along the lines of a verbal agreement
made by the Directors.

Upon motion made by Mr. S. R. Jennings and seconded by Mr.
James A. Summers, the Secretary was directed to communicate
with the Pres1dent and to inform him that in view of an ef-
fort to reduce all unnecessary expense that he was to be
pald @50 00 per visit each time he attended a Directors Meet-
ing, in addition to his expenses, in lieu of the $50.00 per
month gtraight salary as agreed at the meeting on February
26, 1926, prov1ded $50.00 payment should cover not more than
one meetlng per month.

There being no further business, the Meeting was adjourned.

JOHN SEVIER HOTEL COMPANY

Vice [Fregident.

] - Sézretary;




MINUTES OF MEETING OF DIRECTORS OF JOHN SEVIER HOTEL COMPANY

Monthly meeting of Directors of the John Sevier Hotel Com-
pany was held in the Private Dining Room of the John Sevier
Hotel Saturday evening, April 30, at 6 00 P. M.

Present: Mr, J. W. Ring, Vice President
Mr, James A. Summers, Treasurer
Mr. S. R. Jennings, Director
Mr. Folsom B. Taylor, Secretary

Abhsent: Mr, William Foor, President

The Vice President, Mr. J. W. Ring, presided and the Secre-
tary recorded.

The Winutes of the meeting of llarch 5 were not read on ac-
count of the Minutes being in the hands of Mr. Lee F. Miller
and they were, therefore, passed to the next regular meeting.

The gquestion of music in the Main Dining Room was discussed
and 1t was decided that a decision on this matter should be
held over until the next regular meeting.

In discussing the matter of the Companies among whom the in-
surance for the three years, beginning August 1, 1927, was
to be divided, upon motion made by Mr. James A. Summers and
seconded by Mr. S. R. Jennings, it was agreed that all in-
surance was to be divided pro rata among the stockholders

as of August 1, 1927, who are in the insurance buysiness.

The lManager was directed to communicate with each of the
laundries and advise them to submit bids on the laundry work
of the John Sevier Hotel for six months and to report to the
Board at the next regular meeting.

Upon motion by Mr. James A. Summers, seconded by Mr. S. R.
Jennings, it was ordered that the extract of the Minutes of
the Meeting of the Directors of the Johnson City Hotel Com-
pany held in the office of the Chamber of Commerce, Johnson
City, Tennessee, at 2.00 P. M., March 12, 1927, involving
the change in the rent contract be spread on record in the
Hinutes of the John Sevier Hotel Company; also, note to be
made in the Minutes of the John Sevier Hotel Company that
this provision covered the remission of interest on notes
given by Foor and Robinson covering past due rent to the
Johnson Gity Hotel Company and held at this time by the
Johnson City Hotel Company. )
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" 6. Mr. Jas. A. Summers read to the meeting a letter
he had written Mr. S. R. Jennings, President, dated
March 10, 1927, and upon motion of Mr., W. G. liathes,
seconded by Mr.-W. F. Carter, it was unanimously
voted that this letter be spread upon the minutes of
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the company and be considered a part thereof.
Said letter is attached hereto and made a part
of these minutes.?

i Iy, J. C. Carpénter, Secretary, Johnson City Hotel
Company, do hereby certify that the above is a
true and correct copy of the minute passed at the
meeting of the Board of Directors of the Johnson
City Hotel Company held at the office of the Cham-
ber of Commerce, Johngson City, Teunnessee, two o'clock,
p.m. March 12, 1927,

J. C. CARPENTER, Secretary.

¥ ' = - - and we recommend that we advise the Operating
Company by letter that we will agree to accept 5%
on the cost of the Hotel or $35,000.00 a year rental
from the beginning of eontract until such time as the
Operating Company can finish payments on the furnish-
ings and fittings, and that back payments due on rents
on the 5% basis be carried without interest until such
time as the Operating Company can make payment without
neglecting current obligations.?

E I further certify that the above paragraph is quoted
from letter referred to in the minute gquoted above.

J. C. CARPENTER, Secretary.%”
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Upon motion by Mr. S. R., Jennings, seconded by Ir., James

A, Swmmers, the Ilanager was directed to appoint a Chief
Clerk, such appointment to be made temporary pending the
determining of the qualifications and ability of whomsoever
he should appoint along the lines of a verbal agreement
made by the Directors.

The Secretary was directed to éommunicate with the Pregi-
dent and to inform him that in view of an effort to reduce
all unnecessary expense that he was to be paid $50.00 per
visit each time he attended a Directors Meeting, in addition
to his expenses, in lieu of the $50.00 per month straight
salary as agreed at the meeting on February 26, 1926, pro-
vided $50.00 payment should cover not more than one meeting
per month,

There being no further business, the Meeting was adjourned.

JOHN SEVIER HOTEL COMPANY

Aﬁr% e f%, /8 Focylpr

= Secretaﬁ&.
z =7
& /?%gé President.




_ MINUTES OF MEETING OF DIRECTORS OF JOHN SEVIER HOTEL COMPANY,

_ Meeting of Direotors of the John Sevier Hotel Company was held
in the Private Dining Room of the John Sevier Hotel Thursdasy

 Present: Mr, J. W. Ring, Vice President.

Mr, Folsom B. Taylor, Secretary

Absent: Mr. Williem Foor, President.
Mr, S. R. Jennings,  Director,

The Vice~President Mr, J. W, Ring, presided end the Secretary
recorded. '

The minutes of the meetings of March 5th and April 30th were read
and epproved.

The following agrecment with Albert Pieck and Company covering
the indebtedness of the John Bevier Hotel Compeny to that Company

was read into and made a part of the minutes of this meeting:
* % * * * * * * *

ALBERT PICK AND COMPANY
208~224 West Randolph Street,

Chicago,
June 3, 1927,

Mr, J. A, Summers,
o/o Summers Hardware Company,
Johnson City, Tennesses.

Dear Mr, Summers:-

Your letter of May 3oth, addressed to our Vice-President, Mr,
Ira Krupnick, has been handed to the writer for reply.

After having given thought to the warious phases of your
proposition, we are inclined to favor you in every way possible,
because we value highly your friendship and want to retain the
good will of your entire Board and Company, The proposition made
by the writer when he was in your office of a 10% finence charge
for en extension of time of three years, from March lst, 1927, with
payments_of $1,000,00 end interest per month, wes one which we
considered would only reimburse us for our financing cost, You now
offer to pay a finance charge which together with the present interest
rete 67 would smount to 8%, This means that you ere willing
to assume a finence fee of 2% per snnum of 6% for a period of three
years. Considering the fact that a finance fee was charged in 1925
we are willing to averege that deal with the one now offered by you,
thus enabling us to accept your proposal provided, however, we are
pemitted to handle the transaction so that the interest rate on the
fleferred peyments of $1,000,00 monthly will remain 6%, In order to
do this it will be neccessary to add the finance fee to the principal
emount of the indebtedneas as of March 1lst, 1925, and then adjust
the account as of June 1lst, 1927,
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B&lan.ce due as Of Ma.rch 15"5, 1927..-....0-0.0.075856 15

1927....................‘....‘....l‘..........l‘ 6827

80475,79
Peyments March 1st, April 1let, Mey,lst, June 1s£4000,00
BalanCOeeecssscescvedoscscccsioesssscssccsaans 376'4‘75.55

Against this balence we will accept payments of $1,000,00
monthly plus interest on the unpaid balance commencing March 1lst,
1927, for a period of thirty five months and the entire balence be~
coming due on the thirty sixth month.

Inasmuch as this plan is substantially an acceptance of your
proposal, we trust that you will let us have your formal acceptance
at once, so that we can adjust our records accordingly. It will
not be neccessary to obtain additional notes for the additional
emount, beceuse we retain those of the original series, which will
amply protect the amount,

Needless to saf, we are very much interested in your remarks
regarding the addition to the Hotel, This is something the Hotel
undoubtedly needs very badly, and should result very profitebly.

Then your plens are definitely made, we should be glad to get full
particulars, with-permission to figure on your requirements.

Yours very truly,

ALBERT PICK & COMPANY

Per

AL:EW (Signed) A. Levine

ACCEPTED:
HOTEL JOHN SEVIER COMPANY,
Per
(Signed) WILLIAM FOOR,
‘ President,
ATTEST:
(Signed) FOLSOM B, TAYIOR,
Secretary.

The Treasurer and  Secretary teported in compliance with the wishes
of the meeting of January 22nd, that they had been eble to

secure a reduotion of the assessment on the Building to
$100,000,00 and on the Personal Property to $20,000,00 for the
1927 State, County and City Taxes.

The action of the Directors in the meeting of April 30th wes reconsidered
end the Manager was directed to reinsteate the payments of $50,00 monthly
to Mr, Williem Foor from the date of their discontinuence, It was

further direoted that this item should be considered as a General Expense




and not as a Payroll item as heretofore

The Directors further decided that the Rentals for the wvarious
Storerooms in the bulilding were not to be reduced.
There being no further business the meeting was adjourned.

JOHN SEVIER HOTEL COMPANY

Approved



Meeting of Directors of the John Sevier Hotel Company was held
in the Private Dining Room of the John Sevier Hotel Saturday
Night January l4th. 73100 P,iL

Present: Mr., J W. Ring,Vice President,
Mr, James A Summers, Treasurer
Mr S. R Jennings, Director,
Mr. Folsom B. Taylor, Secretary.

Absents Mr William Foor, President.

The Vice President Mr. J. W. Ring presided and the Secretary
recorded

The minutes of the meeting of July 21 were read and approved

Upon motion made by Mr J A. Summers and seconded by Mr, S. R
Jennings, the manager was directed to increase his salary $50,00
per month from January 1, 1928,

The manager submitted for the discussion and consideration a
new lease to be signed by the proprietors of the Bonnie Kate
Beauty Parlor, also agreement to cover alterations to be made
in the room to be occupied by this shop., After discussion and
consideration of the various items involved it was decided to
leave the contract of this work in the hands of the management

Upon motion male by Mr. S5 R. Jennings and seconded by Mr., J. A.
Sunmers it was directed that the agreement of alteration should
be carried out provided the cost of alteration should not exceed
$1,000,00,

Upon motion made by Mr. J. A. Summers and seconded by Ifr. 5. R.
Jennings the proposal of Mr. F, B, Taylor to purchase the holdings
of Mr, William Foor in the Hotel Company were approved subject

to Mr, Taylor being able to work out a satisfactory agreement
between Mr, Foor and himself,

There being no further business the meeting was adjourned.

JOHIN SEVIER HOTEL COMPANY,

ARY,



DIREGTOR3 OF JOHN SEVIER HOTEL COMPANY

A call meeting of the Directors of the John 3evier Hotel Com-
pany was held in the office of the John Sevier Hotel llonday at
1:15 P, M, January 30, 1928.

Presents Mr. Jo. Wo Ring
ir. J. A, Summers
ire S+ Re. Jennings
r., F. B. Taylor

Absent: Mr, William ¥oor

The Vice President, Ir. J. W. Ring, presided and the Secretary
recorded,

The minutes of the meeting of January l4th were read and approved.

Mr., Folsom B, Taylor reported that he was in negotiation with Ifr,
William Foor for the settlement with the John Sevier Hotel Company.
Mr. Taylor reported that Mr. Foor had proposed in the settlement
that if the directors of the Jonn Sevier Hotel Company would cancel
their claim of 88,806 09 against the General Hotel Supply Company,
of which Mr, Foor is presldent, that the General Hotel Supply Com-
pany would in turn cancel & claim of four payments of $958,20 each,
plus the interest, which the General Hotel Supply Company made to
Albert Pick & Company for the John Sevier Hotel Company in 1925.

Upon motion made by Mr. 5. R. Jennings and seconded by Mr. James
Ao, Summers, the Treasurer was suthorized to charge off the claim
against the General Hotel Supply Company provided they agreed to
likewise charge off their claim.

This motion being placed by the Chairman was unanimously adopted.

There being no further business the meeting was adjourned

JOHN SEVIER HOTEL COMPANY

Secretary



MINUTES AWNUAL STOCKHOLDERS MEETING OF THE JOH SEVIER HOTEL COMPANY

In compliznce with a call issued under the provisions of Section I,
Article II of the by-laws of the John Sevier Hotel Company, the stock-
holders of the John Sevier Hote%agt 4:30 P. M, Sceturday, April 7, 1928,
Present: Mre. J. V. Ring
Mr. 5, R. Jennings
Mr, James A, Summers

Mr. Folsom B, Taylor

Absent: Ir, William Foor

Mr. J. W. Ring, Vice President, presided and Ir, Folsom B. Taylor,
Secretary, rccorded.

Kr, J. W. Ring asked for record of the stock represented and upon meking
a check, the followingz stock was shown as being representeds

Mr. 3. R. Jennings 294 Shares (Johnson City Hotel Company)

Mr, 5. R. Jennings 50 3hares (Personal]
Mr. James A. Summers 37§ Shares
¥r, J. V., Ring 3755hares

Mr, IFolsom B. Taylor 175 Shares
Mr, Folsom B, Tsylor reported that he had purchased the stock of Iifr,

William Foor in the John Sevier Hotel Company,

The Secretary reported that all outstanding stock was represented zand

the presiding officer declared the meeting open for business,

The minutes of the last annuwal stockholders meeting, held Februcry 26,

1926, were read and aépproved,

The Secretary and Treasurer presented 2 financial stetement showing the
condition of the Compeny a&s of December 31, 1927, Same wes exomined snd

ordered filed with tae records of tiae Company,.

The next business to come before the meeting wes the election of Directors

to serve for the ensuing year.
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The following named were nominated to serve as Directors for the

following year:
Mr, Je¢ W. Ring
Mr James A. Summers
Mr, 5. R, Jennings
Mr., William Foor
Mr, Folsom B, Taylor
The Secretary was directed to cast the unanimous votes of the stock-

holders for the ensuing year and they were declared elected by:the

presiding officer

There being no further business the meeting was adjourned

Secretary

v Pre



MINUTES

The Directors of the John Sevier Hotel Company met in an annual meeting
in the office of the John Sevier Hotel at 5:00 P, I Saturday, April 7, 1928,
Present: r. Jo Y. Ring
Iir, 3. R. Jennings
Mr., Jemes A, Summers

Ir., Folsom B, Taylor

Absent s WMr, WVilliam Foor

Mr, J, W, Ring, Vice President, presided and lir, Folsom B, Teylor,

Secretary, recorded,

The minutes of the lost annuzl meeting of the directors and the nminutes

of the meetiny of Janucry 30, 1928 were read and approved.

A letter from Ir, William Foor to the Treasurer which reads as follows
was ordered read and mede a part of the minutes of the wmeetings
March 22, 1928

"iir, James A, Summers, Treasurer,
John Sevier Hotel,
Johnson City, Tennessees
Dear Sirs-

In regard to the sale of my holdings in the John Sevier
Hotel Company to lr. Folsom B. Taylor,

Please be advised that all cleims of the General Hotel
Supply Company against the John Sevier Hotel for four payments of $958.20
each with interest made by the General Hotel Supply Company to Albert Pick
and Couwpany are hereby cancelled. Ir., Taylor expleinted to me that if the
above cencellation was affected thet the claim of $8,806,09 against the
General Hotel Supply Company by the John Sevier Hotel Company would also be

cancelled.

With every good wish for tae continued success of the John
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Sevier and kindest personal regards for the individual members of the

Executive Committee of the Johnson City Hotel Company, I am

Yours very truly,
(Signed) William Foor

President,"
WEF

A copy of the minutes of a caell meeting of the Board of Direetors of the

Johnson City Hotel Company were presented by Ilr. James A, Summers, Vice

President of the Johnson City Hotel Company, were read and ordered made

a part of the minutes of this meeting.

- MIHUTES OF CALLED LEETING OF BOARD OF DIRECTORS OF THE
JOHNSON CITY HOTEL COMPANY

The meeting was held in the office of the Chamber of

Commerce, Hotel John Sevier Building, Johnson City, Tenn, 2t 10:00 A, 1i.
Friday, Feb, 178h, 1928,

Present: W, J. Barton Iee F, Miller
Je E. Brading We Wo Miller
Thad A. Cox James A, Pouder
4. B. Crouch Je W, Ring,
He Ds Gump L. H, shumate
Ceo L. Ilrrshall James A,
We B. linthes Summers
Goerge T,
Wofford

It was shown to the meeting that 21l of the directors had
written notice of the meeting, issued under date of Feb., 15th, In the
absence of Mr, S. R. Jennings, President; Jemes A, summners, Vice President,
acted as Chairman of the meeting, also acted as secretary,

lst- Vice President Summers stited thet in view of the fact that several

of the Directors present did not attend the meeting of stockholders neld

Ja, lath, 1928, that before considering the matters to come before the
meeting, the report of the Board of Directors given to the stockholders at
that meeting should be read. He then read the report dated Jan, 12th, 1928,
and filed in the minute book of the Johnson City Hotel Company, and which if
referred to as & part of the record of this meeting,



2nd - The Chairmen then read report of the Executive Committee dated Feb
17th, 1928, and filed herewith as a part of the records of this meeting,

3rd - The Cheirman then presented a letter dated Febe, 1llth, 1928, addressed

to James A; Summers, Vice President, and signed by Folsom B, Taylor, Menager
of the John Sevier Hotel Co., which was read and is copied as a part of the

minutes of meeting as followss

Mr, James A. Summers, Vice Pres.,
Johnson City Hotel Company,
Johnson City, Tenn.

My decr Mr, Summerss

In connection with the discussion of the financing of an
g#dditional wiit of the John Sevier Hotel, it has become apparent
that the bankers desire to disassociate the Operating Company from
the Owning Company entirely. This makes for & better financing set-
up as they explain it and relives the Owning Company from any gamb-
ling chante of having a loses such as it has sustained under the lease
with Foor and Robinson Hotel Company. At present the old uncollected
rent balance due the Johnson City Hotel Company from Foor and Robinson
amounts to $21,111.30 which I believe it is generally conceded cannot be
collected from these people. In view of the desire to go ahead with the
financing and the new construction &t an early dete I desire to submit
the following proposal with the connection of carrying out of the present
lease on the John Sevier Hotel,

First: I have an option on Kr, Ibor's present holdings in
the John Sevier Hotel Company which I propose to take up, thus eliminating
him entirely from the Operating Company.

Sedond: If the directors of the Johnson City Hotel Company
will cancel the above mentioned indebtedness of the old back rent and
interest on same, I propose to purchase from the Johnson City Hotel Compeny
its present noldings in the John Sevier Hotel Compruy which amounts to
829,400,00 paying par value for this stock. I would furtier expect to be
relieved of any and all claims which might arise against the Foor and
Robinson interest for the above indebtedness provided that the directors
can see their way clear to agree to t.is proposition, I further agree to
carry out the present lease on & rent basis of 5% on the investment at
present and upon completion of the second unit of the John Sevier Hotel
should be willing to increase this to a flat 6% rentel on the investment
at that time, such new rental to become effective on occupsncy of the new
wing to the hotel,

I should like to have the directors give this consideration at
the earliest possible date so that I may know just whether it is possible to
proceed on the above basis with & view of interesting some people of sufii-
cient dapital who are willing to back me if I am able to work out this
proposition on the cbove basis,

Phanking you to let me have on ezrly reply, I am

BT M3 Yours very truly
(Signed) Tolsom B, Taylor  Msnager"
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4th - Following a general discussion of Folsom Taylor's proposal to
purchase the stock of the Joimnson City Hotel Co., in the Joan Sevier Hotel
Cos, the following motion was mnde:

irs As B. Crouch made and Mr,.T. A. Cox seconded a mwotion to
accept the recommendations of the executive committee by acceptance of
Folsom B., Taylor's proposal to purchase the interest of the Owming Gompany
in the Operating Company upon the basis outlined in Mr, Taylor's letter of
Feb, 1llth, 1928, with definite instructions to the executive committee to
see that the reorgonized Operating Company was financizlly responsible for
the payment of the rents under Iirs Taylor's proposal and that the executive
committee be given anuthority and iastructed to close this deal., This motion
was voted upon and carried unanimouslye.

5th - Motion was made by lMr, Wofford and seconded by lir, Brading favoring

the construction of the addition proposed &and recommended by the executive
comittee giving the executive committee authority to proceed with the pro-
posed financing to the extent of securing a2 satisfactory finsncing proposition
with further power given the executive committee to secure bids on the pro-
posed additional construction #nd submit to a called meetine of the Board.
Upon vote this motion carried unanimously.

6th ~ lotion was mede by Ilre He D Gump and duly seconded authorizing the
executive committee to sell the vacant lot adjoining the hotel building front-
ing 88 ft, on Morket St. at the best price obtainable, but to net the Hotel
Company not less than $ 50,000,00., Vhen called for vote L. Gump's motion
czrried unanimously.

Quite a free discussion of all matters was had and & hsrmonious
meeting wes held, the Board voting unanimously and favorably on all matters
recommended by the Executive Committee,

Johnson City Hotel Co,

By_

(Signed) J. A, Summers

Vice President

s
There being no further old business tu come before the dircetors, election
of officers for the ensuing year was declored to be next item of business,

Mr., 5. Rs Jennings made the following nominationss:

For President Mr. J. 7, Ring
For Vice Pres,
& Tress, Ir, James A, Summers

For Secretary ‘
& Asst, Treas, IlIr. Folsom 3, DPaylor

At this point of the meeting Mr, 3, R. Jennings took the chair and the
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Secretary was directed to cast the unanimous votes for the clection of the
cbove officers.

There being no further husianess the meeting wes declered adjourned,

vecretary

VED

es v



Meeting of the Directors of the Jomnson City Hotel Company was held
in the Diming Room of the John Sevier Hotel, Saturday nicht, September
15th, 1928 at 5:00 P,IL
Present: Mr. Jo W. Ring, President
r, James A, Summers, Vice-Pres., & Treas,
Ir. Iolsom B, Taylor, Secretary
Absents Mr. 5. Re Jeaningzs,
Mr, William Foor
The President presided and the Secretary recorded,

The minutes of the meeting of Janucry 30th, 1928 were read and approved,

A general discussion of the proposed plans in comnection with the

[_7 enlargement of the hotel, etc, was taken part in by all the Directors.
{
- [N

Mr. Folsom B, Taylor reported that a reguest had been made by the

Jonn Sevier Realty Corporation for & coatract or agreement covering

the construction of an entrance to the hotel from the proposed gerage

on the lot adjacent to tne hotel and he offered the following resolution
and moved its adoption:

WHERE.S, The John Sevier Hotel Company by lease properly
executed has the control over the John Sevier Hotel Building and is
responsible for its maintenance, upkeep and any auxiliary coastruction
thereto during the term of said lease, and,

WHEREA3, The John Sevier Realty Company has purchased the
lot adjacent to the Hotel from the Johnson City Hotel Company and
proposes to build a two story building thereon to be used cs a garage
and other purposes, and,

WHEREAS, The John Sevier Realty Company is desirous of
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effecting a physical entrance from the said garage to the John Sevier
Hotel for the convenience of their customers,

THEREFORZ BE IT RESOLVED that the Directors of the John
Sevier Hotel Company hereby authorize the John Sevier Rezlty Company
to build an entrance in the form of an archway from the second story
of the said garage building, when same is coastructed, to:--the Mezzanine
Floor of the Join Sevier Hotel at the end of the hallway waere there is
now a window, provided;

First, That the construction shall be of & type in
keeping with the general construction of the John Sevier Hotel ani
of an appearance in Kkeeping with this property.

Second, That all expenses incident to this coastruction
shall be borne by the John Jevier Rezlty Company.

Third, That in case of the Owner or lessee of said
garaze ever permitting said entrace to be used for immoral purposes;
for tae violation of Fational, State and City Laws or for any other
purpose thet might embarrass the operators of the hotel that same shall
be closed without legal action on the part of the management of the
John 3evier Hotel,

Fourth, ©Should the construction of this Archway or
entr- ace to the Hotel Building be objectionable to the Insurancq
Underwriters or in any way caucze an additional Insurance rate tLe
John Jevier Hotel Company reserves tihe right to cencel this agreement
in case the John Sevier lealty Company is unable t0 give such fire
protection as may be required by the Underwriters', £ll expense incident
to such protection to be borne by said Realty Comnany.

Pifth, All the above provisions to run concurreant with the



Lease which the John Sevier Hotel Company hes with the Johnson City
Hotel Company.

After a general discussion the above resolution was
seconded by Lir, Jomes A, Summers, and upon vote beinz taken same was
carried unanimously.,

The Secretary was directed to transmit & copy of the above
resolution to the officials of the John Sevier Realty Company aad to ask
same to be accepted formally by their officers and that they furnish s
copy of the acceptance to the John Sevier Hotel Company,

- It was moved by lMr, James A, Summers that in view of the
construction of the additional unit to the iotel and of the disturbance
in comiection with the buildinz Lhereof caused by storage of material,
machinery, etc., which would block one side of the hotel end in order to
cooperate with the Johnson City Hotel @ompany, that the John Sevier Hotel
Company lease from the John Sevier Realty Corporation for & period of five
montis, from October lst, to Pebruary 28th, inclusive, at & price not to
exceed $250,00 per month the vacant lot adjzcent to the Hdotel, same to be
used by contractors on tihe addition.

After a general discussion lir. Folsom 3, Taylor seconded
the above and on vote being tsken it was mwienimously carried.

The Secretary was orderei Lo transmit & copy of the abowve
to the John Sevier Realty Corporation.

There being no further busiaezs the meeting was adjourned,

SECRETARY



MINUTES OF MEETING OF DIRECTORS OF THE JOHN SEVIER HOTEL CO.

Meeting of Directors of the John Sevier Hotel Company was held in
the Privaete Dining Room of the John Sevier Hotel, Monday Evening,
February 11, 1929, at 8:00 P, M,

Present: Jo Wo Ring, President
Jo A, Summers, Vice-President and Tyreasurer
S. R, Jennings, Director
Folsom B, Taylor, Secretary

Absent: William Foor

Mre. J. W, Ring, President, presided, and Mr, Folsom B. Taylor,
Secretary, recorded. '

The minutes of the meeting of September 15, 1928, were read and
approved,

The Secretary was instructed to again ask the officials of the
John Sevier Realty Corporation to teke proper action with regard
to epproving or disapproving resolutions adopted in meeting of
September 15, 1928

The Secretary presented the auditor's report for 1928 and read
excerpts therefrom, The report was commented on by the Directors
and it waes their intention to study it individually. It was ordered
filed as a part of the records of the corporation.

The Secretary then presented letter from the Treasurer of the Johnson
City Hotel Company in which he was called on to pay the sun of
$1,447,00 income tax charge against that company by the Federal
Government. The question was raised as to the liability of the

John Sevier Hotel Company under the torms of the lease for this item.
The Secretary was instructed to get all correspondence regarding

this item and turn ssme over to Mr. J. W, Ring, President, at the
earliest possible date.

The item of cost of general repairs was discussed and the Managing
Director was instructed to take up with the Board of Directors any
item of general construction or repairs or any item changing the
construction of the building which would cost more than $150,00,
before expenditure was made, in order that it may be determined in
advance which company shall bear the expense of same,

There being no further business the meeting was adjourned,

JOHN SEVIER HOTEL COMPANY,

ecret



MINUTES OF THE ANNUAL STOCKHOLDERS MEETING OF THE
JOHN SEVIER HOTEL COMPANY

In compliance with call issued under provisions of Section
1, Article 11, of the by-laws of the John Sevier Hotel Company,
the stockholders met in annual meeting in the private dining room
of the John Sevier Hotel at 5:30 P, M., Monday, March 11, 1929.

Present:
Mr J VW, Ring
Mr. J. A, Summers
Mr, S. R. Jennings
Mr., F. B. Taylor
Absent:

Mr., William Foor

Mr. J. W. Ring, President, presided, and Mr, F. B. Taylor,
Seeretary, recorded. Mr. Ring asked for a record of the stock
represented and upon check being made it was shown that all stock
was represented. The President then declared the meeting open
for business.

The minutes of the annual stockholders meeting held April 7,
1928, were read and approved, The Secretary presented a financial
statement showing the condition of the company as of December 31,
1928, Same was examined and ordered copied into the minutes of
the meeting. The remeinder of the audit was filed with the rec-
ords of the company.

A general discussion was then had concerning the busimness of
the company and its condition. Upon motion made by Mr. J. A, Sum-
mers and seconded by Mr., S. R. Jennings, the stockholders rati-
fied unanimously all of the action of the directors in the conduct
of the business as shown by the minutes of their meetings.

The next business to come before the meeting was the election
of directors to serve during the ensuing year. Nr, S. R. Jennings
made the motion that the present Board of Directors be re-elected.
This was seconded by Mr. J. A. Summers and carried.

There being no further business the meeting was adjourned.

JOHN SEVIER HOTEL COMPANY

ecre

Approved:



MINUTES OF THE ANNUAL DIRECTORS MEETING OF THE JOHN SEVIER HOTEL CO.

The Directors of the John Sevier Hotel Company met in annual
meeting in the private dining room of the John Sev1er Hotel at
6:30 P. M. on Monday, March 11, 1929.

Present:
Mr. J. W. Ring
Mr. J. A. Summers
Mr. S. R. Jennings
Mr, Folsom B. Taylor
Absent:

Mr. William Foor

Mr. J. W. Ring, President, presided, Mr. F. B. Taylor, Secretary,
recorded. The minutes of the annual meeting of the Directors held
April 7, 1928, and the minutes of the regular monthly meeting held
February 1ll, 1929, were read and approved. The first business under
the prescribed order of business for annual meeting of Directors
being the election of officers for the ensuing year, nominations
were requested.

Mr. S. R. Jennings placed in nomination the following: For Pres-
ident, Mr. J. W. Ring; for Vice-~President and Treasurer, Lr. J. A.
Summers; for Secretary and Assistant-Treasurer, lir. Folsom B. Taylor.
There being no further nominations, nominations were closed. On
motion of Director Summers, seconded by Director Taylor, all Directors
voting "Aye", motion carried.

On motion of Director Taylor, seconded by Director Summers, the
nominations for officers were made unanimous. All Directors voting
"Aye", motion carried. The following officers were declared elected:
President, Mr. J. W. Ring; Vice-President and Treasurer, Lr. J. A.
Summers; Secretary and Assistant-Treasurer, lr. Folsom B. Taylor.

Mr, Folsom B. Taylor then presented a draft of specifications for
furniture and equipment for the addition to the hotel, and which un-
der the terms of the lease now in existence, the John Sevier Hotel
Company must furnish. The specifications were read and discussed and
upon motion made by Mr, J. A, Summers and seconded by Mr. S. R. Jen-
nings, the specifications for the equipment were approved and the
President and Secretary ordered to mail these out to the various peo-
ple interested for bids, and to report back to the Board of Directors
for their consideration when bids were receilved.

The Secretary then presented the matter of a new telephone con-
trect which it would be necessary to execute in order to get new e-
quipment for the addition now under construction. He reported that
the president of the Telsphone Company would be in Johnson City on
Wednesday, March 1l4th, and suggested that the matter be closed at
once, This was approved and it was agreed that the Directors meet
with the president of the Telephone Company with this in view.



The Secretary then presented a lease on store room No. 7, which
could be secured provided the recessed store fronts in Nos, 6 and 7
were changed even with the side walk. After considerable discussion
it was agreed that the lease would be signed and that the expense
of the change be borne, half by the John Sevier Hotel Company and
half by the Johnson City Hotel Company.

The Manager then submitted the proposition of rebuilding the
front office in order to take care of the enlarged hotel and to add
additional facilities for handling guests. The general plan submit-
ted was approved, and upon motion made by Mr. S. R. Jennings and sec-
onded by Mr. J. A. Summers, the Manager was instructed to secure bids
on the plans submitted.

The matter of weather stripping for the old building was then
submitted by the Manager and it was shown this was badly needed..
However, upon discussion it was decided to hold this matter over
until Fall for final disposition.

The Manager then showed that in compliance with instructions re-
ceived at the meeting on February 11, 1929, he had turned over to
Mr., J. W. Ring, President, all correspondence regarding the
$1,447,.00 income tax charge, made against the Johnson City Hotel Com-
pany by the federal government, and which the John Sevier Hotel Com-
pany had paid upon call made by the Treasurer of the Johnson City
Hotel Company under the terms of the lease. It was agreed that Mr.
J. We Ring and Mr. J. A. Summers take this matter up jointly with a
view to settling it in some definite manner.

There being no further business the meeting adjourned.

JOHN SEVIER HOTEL COMPANY

Approved:



MINUTES OF SPECIAL MEETING OF THE STOCKHOLDERS
of the
JOHN SEVIER HOTEL COMPANY.

The Directors of the John Sevier Hotel Company met in
special meeting in the private dining room of the John
Sevier Hotel on Mondey, March 25th, 1929.

Present: Absent:

J. W, Ring ¥m, Foor
J A, Summers S. R. Jennings
F, B. Taylor

The minutes of the meeting of February 1llth were read
and approved.

The Board met in special session for the purpose of
opening bids for the equipment for the addition to the new
unit of the hotel.

Bids from the following firms were received and opened:
Sterchi Furniture Co.; Summers Hardware Co.; White Furniture
Co.; Chas. B. Ratterman Co.3 J. M. High Co.; Sligh Furniture
Co.; The Logan Co., Tomlinson Chair Co., Continental Furniture
Co.; Harper Furniture Co.; Wessel Manufacturing Co.; Tucker
Mattress Co.; Towel City Towel Co.; Hannah-Dosser Co.; F. H.
Ross Co.; U. S. Bedding Co.; Lang and Foote Co., and W. A,
Niall.,

The bids were examined and several of the bidders appeared
in person before the Directors to discuss their separate bids.
The Secretary was ordered to tabulate all bids and have them
ready for a special meeting on Friday evening, March 29, 1929,

There being no further business the meeting adjourned.

JOHN SEVIER HOTEL COMPANY

ecre

Approved:

den



MINUTES OF OF STOC
of the
JOHN SEVIER HOTEL COMPANY.

The Directors of the John Sevier Hotel Company met in
special meeting in the private dining room of the John
Sevier Hotel on Fridey, March 29th, 1929, for further con-
sideration of bids on equipment for the new unit of the
hotel.

Present:
J. We Ring
J. A, Summers
S. R. Jennings
F., B. Taylor
Absent:
Wm, Foor

The additional bids of Belk Brothers asnd Albert Pick Co.
were received and ordered considered.

After further discussion of the results shown by the tab-
ulation of bids and the examination of vearious samples of
items required in the specifications, Mr. J W. Ring and Mr.
F, B. Taylor were appointed a committee to proceed with the
purchase of equipment.

They were instructed to buy such equipment as might con-
form with the qualities covered by the specifications and on
the best terms possible, and to confer as often as possible
with the other members of the board. These instructions were
unanimously cearried.

There being no further business the meeting adjourned.

JOHN SEVIER HOTEL COMPANY

Secre .

Approved:



CF OF DIREC
JOHN SEVIER HOTEL COMPANY

Meeting of Directors of the John Sevier Hotel Company was
held londay, July lst., in the dining room of the Hotel at
6:30 P, M.

Present: Absent:
J. We Ring Wm. Foor
James A. Summers
S, R. Jennings
F. B. Taylor

Mr. J. W. Ring, President, presided, and Mr. F. B. Taylor,
Secretary, recorded.

The minutes of the meetings of March 25th and 29th were read
and epproved. The President declared the meeting open for business.

The matter of the $1,447.00 tax item against the Johnson City
Hotel Compeny was brought up and the menager reported that he had
turned all papers pertaining to this transaction over to the Pres-
ident, Mr. J. W. Ring, who stated that he in fturn had sent all of
these pepers to Mr. S. R. Jenning's office who had agreed to go in-
to this matter with a view of settling same. Mr. Jennings advised
that if these papers had been sent to his office they had not been
celled to his attention, but that he would endeavor to locate them
and report at the next meeting.

President J. W. Ring and Secretary F. B. Taylor who had been
previously instructed to purchase equipment for the addition re-
ported that all purchases had been made and the equipment was ready
to be shipped and installed. The purchases were discussed at length

along with prices and items.



Upon motion made by Mr. S, R. Jennings and seconded by Mr.
Summers, &ll purchases as made were approved.

Upon motion made by Mr. Jennings and seconded by Mr. Taylor,
the officers were authorized to borrow not to exceed $25,000 00,
on the basis of the proposition submitted by the Gump Investment
Company in their letter of June 6th, for the purpose of paying
for the equipment purchased for the new addition.

Upon motion made by Mr. Jennings and seconded by Mr. Summers,
the matter of a new lease for the barber shop was referred to a
committee composed of Mr. Ring and Mr. Taylor for settlement.

They were directed to execute such lease as they might be able to
work out in the name of the Company.

Upon motion mede by Mr. Jennings and secondsed by Mr. Summers
the Manager was directed to take such steps as were necessary to
place additional fire insurance as might be required by the Under-
writers on the building and the furniture, on the basis of a 90%
co-insurance contract.

There being no further business the meeting adjourned.

e ary.

Approved:

siden .



MINUTES OF MEETING OF DIRECTORS OF THE
JOHN SEVIER HOTEL COMPANY

The Directors of the John Sevier Hotel Company met in the
office of the Hotel Mondey, July 15, 1929, at 6:00 P M.

Present: Absent:

J. W. Ring

J. A, Summers
S. R. Jennings
F. B Taylor

Wm., Foor

The President presided and the Secretary recorded. The
minutes of the previous meeting, July lst, 1929, were read and
approved. The President declared the meeting open for business
and asked that old matters be discussed first.

Mr. S. R. Jennings reported that the pavers on the $1,447.00
tax item against the Johnson City Hotel Company had been located
in his office. He further stated that he had studied the matter
and was ready to make a report as President of the Johnson City
Hotel Compeny to the Directors of that Company. Mr. Jennings did
not think this a matter in which the operating company should be-
come involved.

The Seeretary read a letter from the Gump Investment Company
under date of July 6th covering details of payment on a loan they
were willing to make the operating company to pay for the equipment.
The letter was ordered copied into the minutes of the meeting.

Office of
GUMP INVESTMENT COMPANY

July 6, 1929.

John Sevier Hotel Company,
Johnson City, Tennessee.

Attention: Mr Folsom Taylor
Dear Mr Taylor:

Relative to our proposition as contained in our
letter of June 6th. If we let you have $25,000,00, paysble in

24 monthly payments, the face of the note will be $27,500,00,
interest at 6%, payable as follows:

$ 1151.56 $ 1197.40 $1243 24
1157.29 1203.13 1248.97
1163.02 1208,.86 1254,70
1168,.75 1214 59 1260 43
1174.48 1220.32 1266.16
1180.21 1226.05 1271.89
1185.94 1231.78 1277.61
1191.67 1237.51 1283. 34



July 6, 1929.

John Sevier Hotel Compeny,
Johnson City, Tennessee.
Proposition Number 2.

If the $27,500.00 note is anticipated at the end of
12 months, your payments will be as follows:

$ 1151.56
1157.29
1163,02
1168.75
1174.48
1180.21
1185.94
1191 67
1197.40
1203.13
1208,.86

14801.86

Very truly yours,
GUMP INVESTMENT COMPANY,

(Signed) Louis D. Gump
LDG/ec

The committee composed of Mr. J. W. Ring and Mr. F. B, Taylor
reported that & new lease on the barber shop had been executed
with Eorge Davis and W. F. Morris for a period of two and one-half

ears from July 1, 1929, on the f ing terms: TFirst nths
p11l5.00 per month, the next twelv ths $125.00 per mo d the
last twelve months, $135 00 pe Upon motion made .
Jennings and seconded by Mr. S the action of the tee

was approved.

The Secretary submitted an agreement executed by the President
and attested by the Secretary under date of July 6th, 1929, between
the John Sevier Hotel Compeny and the Metropoliten Life Insurance
Company. The Secretary requested that the sction of the officers
in executing this agreement be approved by the Board. After consid-
erable discussion and upon motion made by Mr., J. A. Summers and
seconded by Mr. Jennings the action of the officers was unanipously
ratified and the agreement ordered copied into the minutes of this
meeting.



* * * % % * * * * * *

THIS AGREEMENT made this 6th day of July, 1929, by and
between John Sevier Hotel Company, & corporation organized and ex-
isting under and by virtue of the laws of the State of Tennessee,
party of the first part, and Metropolitan Life Insurance Company,

a corporation orgenized and existing under and by virtue of the
laws of the State of New York, party of the second part,

WHEREAS, by agreement dated July 6, 1924, Johnson City
Hotel Company, recorded in the Register's Office for Washington
County, Tennessee, in Deed Book 165 at page 557, to which reference
is here made, leased to John Sevier Hotel Company & certain tract
of land in said agreement or lease described upon which was erected
a modern, fire-proof hotel, known as "Hotel John Sevier", which
said lease is here referred to and made & part of this agreement as
fully as if herein set out; and

WHEREAS, second party hereto did on the 19th day of Novem-
ber, 1924, make a loan to the Johnson City Hotel Company on said
property of $225,000,00, and since said date an addition has been
added to said hotel property and party of the second part hereto now
proposes to make a new loan on said property of $325,000,00 the pro-
ceeds from which will be used in part to pay off the $225,000.00 loan
above referred to; and

WHEREAS, the party of the first part did on or about the
time of meking of said $225,000 00 loen execute an agreement of sub-
ordination, subordinating said lease contract to the deed of trust
securing said $225,000 00 loan, end it is now desired that first
party shall execute this, a new subordination agreement which will
subordinate said lease contract to the $325,000 00 loan which second

party now proposes to make on said property.



NOW, THEREFORE, in consideration of the premises and the
sum of $1 00 by the party of the second part to the party of the
first part in hand paid, receipt of which is hereby acknowledged,
and of other good and valuable consideration, receipt of all of
which is acknowledged, the party of the first part does hereby agree
that a new deed of trust executed by Johnson City Hotel Compeny to
secure the party of the second part, its suceessors or assigns, in
the sum of $325,000,00, shall be a first lien on said property and
shall be superior in all respects to said lease contract, first
party hereby expressly agreeing for itself, its successors and as-
signs, to subordinate said lease contract to the rights of the
Trustee in said deed of trust last mentioned, and the holder or
holders of said notes or any of them.

IN WITNESS WHEREQF the John Sevier Hotel Company has caused
its neme to be signed hereunto by its President, and its seal to be
affixed attested by its Secretary, all by suthority of its Board

of Directors, this the day and year first herein written.
JOHN SEVIER HOTEL COMPANY,

By
President.

ATTEST:

Secretary.



STATE OF TENNESSEE
WASHINGTON COUNTY.

Before me, a Notary Public in
and for the state and county aforesaid, personally appeared
J W. Ring, with whom I am personally acquaeinted, and who, upon
oath, acknowledged himself to be President of the John Sevier
Hotel Company, the within nemed bargainors, a corporation, and
that he as such President, being euthorized so to do, executed
the foregoing instrument for the purposes therein contained,
by signing the name of the corporation by himself as President.
Witness my hand and offiecial seal, at office in John-

son Clty, Tennessee, this the day of y 1929.

Notary Public.
Iy ecormission expires April 14, 1932

* * * * * * * * * * *

The Secretary submitted the resignation of Mr. Wm, Foor,
dated March 22, 1928, at which time he purchased Mr. Foor's inter-
est in the company Upon motion mede by Mr. Jennings and second-
ed by Mr. Summers the resignation was accepted.

Mr. Taylor reported that Mr. M. T. McArthur had purchased
fifty shares of John Sevier Hotel Company stock and nomineted him
as a director in place of Mr, Foor, resigned, Upon vote being
teken Mr. McArthur was unanimously elected., Mr. Taylor reported
that it would be necessary to purchase & truck to handle the gar-
bage of the hotel TUpon motion made by Mr. Summers and seconded
by Mr. Jennings, Mr. Taylor was authorized to purchase a second-
hand truck to cost not more than $250,00.

The Secretary reported that it would be necessary to purchase
plate glass to cover the new furniture and was instructed to ask
the following firms for prices: Marshaell Bros. Lumber Co., Miller
Bros, Lumber Co., Brading-Rhea Lumber Co., Summers Herdware Co.,
Pittsburgh Plate Glass Co., Central Glass Co., American Glass Co.
and Roanoke Glass Co.



The Secretary submitted a letter from the Vice-President of
the Johnson City Hotel Company requesting that additional insurance
be placed on the building in order to comply with the require=-
ments of the Metropolitan Life Insurance Company, and after dis-

cussion was instructed to plaece t s insurance wit following
firms in the amounts set after th 1r names: Bert $30,000;
Joe A, Summers, $25,000; Hencil Ring, $25,000; Realty

€o., $25,000; Ferdinand Powell, ,000.

Mr. Taylor submitted & tentative program for opening week
whiech was approved and accepted.

There being no further business the meeting adjourned.

/3.

cre

Approved:



MINUTES OF MEETING OF DIRECTORS OF THE JOHN SEVIER HOTEL CO.

The Directors of the John Sevier Hotel Company met in the
office of the hotel Tuesday evening, October 18th, 1929, at 6:00
P. M,

Present - Absent -
J. W. Ring M. T. NMcArthur
Je A. Summers
S. R. Jennings
F. B. Taylor

The President presided and the Secretary recorded. The min-
utes of the meeting of July 15th were read and approved, The Pres-
ident declared the meeting open for business and asked that any old
business be discussed first. There being no old business to come be-
fore the meeting, this was passed over and new business declared in
order,

The Secretary presented the supplementary lease entered into
by the officers of the John Sevier Hotel Company in the name of that
company, together with the officers of the Johnson City Hotel Company
as of August 10th, 1929, and asked that the action of the officers
be approved by the Board. /

Upon discussion in open meeting and upon motion made by Mr.
J. A. Summers and seconded by S. R. Jennings the action of the offi-
cers was ratified and approved and the supplementary l&ase ordered
filed with the records of the Company.

Considerable and lengthy discussion of the condition of the
business was indulged in and the need for additional operating cap-
ital was presented by the Secretary as Manager. The condition of the
accounts as of October 9th was shown along with the payroll and other
details of the operation. The operating statement for August was
also discussed and a copy furnished each member of the Board.

There being no further business the meeting adjourned.

Approved -

SIDENT. SEC
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MINUTES OF THE MEETING OFTHE BOARD OF DIRECTORS OF THE JOHN SEVIER HOTEL CO.

The Directors of the John Sevier Hotel Co. met in the Manager's office at the
Hotel Friday, August Bth, 1930, at 6:00 P, M, pursuant to a eall issued by the
President under the provision of Section 5, Article 3, of the By-laws of the Company.

Present: J. W. Ring Absent: S. R, Jennings
Jo A Summers
M. T, McArthur
F. B. Taylor

The President presided and the Secretary recorded.

The President declared the meeting open for business and the minutes of the
meeting of October 18, 1929, were read and upon motion made and seconded were or-
dered approved.

The Secretary reported that the ohligations entered into by and between the
John Sevier Hotel Co, end Albert Pick and Company of Chicago, more specifically re-
ferred to in the minutes of the meeting of the Board of Directors held on July 21,
1927, whereby the equipment of the John Sevier Hotel Co. had been re-=financed for a
period of three years had matured, and that the sum of $43,475.7% was in default
under the terms of the aforesaid agreement. The Secretary further reported that he
had been in negotiations with Albert Pick and Co. and that because of the unusual
conditions existing and the acute depression in the hotel business and the financial
distress under which Albert Pick and Co, were operating, that they were willing to
make considerable concessions in order to secure settlement. The specific terms of
the concessions were that Albert Pick and Co. were to receive in cash $16,000 and the
open notes of the John Sevier Hotel Co. for $14,000 endorsed personally by the sev-
eral Directors, paysble one-third in one, two and three years from date, and that the
balance of $13,475.79 would be forgiven and that for the two aforementioned settle-
ments in cash and notes, Alhert Pick and Co, would release without conditions the
chattel mortgage covering equipment made to them in 1924,

The Secretary further reported that he had taken this matter up with the

Gump Investment Co. ahd they had agreed to loan upon this mortgage not to exceed



$20,000 provided the Directors would personally endorse this loan also. These
funds would enable the John Sevier Hotel Company to meet the requirements of
Albert Pick and Co. of $16,000 cash.

After further discussion and upon motion mede and seconded the officers of
the company were authorized to consummate this transaction and fully empowered to
work out the details thereof. The motion put to a vote was unanimously carried.

¥r, McArthur moved that in view of the Directors signing individually to
secure the loan made by the Gump Investment Co., for the purchase of new equipment
for the hotel for the new addition in 1929, also upon notes of the Hotel Company
to Albert Pick and Co and again for the additional loan to be secured from the
Gump Investment Co, referred to above, that the John Sevier Hotel Company should
execute a mortgage on all of its assets to these gentlemen individually in order
to secure them in their several endorsements, MNr. J. A. Summers seconded this
motion and upon vote being teken it was unanimoust y carried and the officers were
instructed to see that such a mortgage was executed and made of record.

There being no further business the meeting adjourned.

Approved:



L

MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF THE JOHN SEVIER HOTEL CO

The Directors of the John Sevier Hotel Company met in the manager's office
at the hotel Thursday, December 11, 1930, at 1:00 P, M, pursuant to a call issued
by the President under the provision of Section 5, Article 3, of the By-laws of the
Company.

Present: Absent:
J. W. Ring S. R, Jennings
Je A, Summers
M. Te McArthur
¥, B, Taylor

The President presided and the Secretary recorded.

The President declared the meeting open for business and the minutes of the
meeting of August 8, 1930, were read and approved,

Mr. J. A, Summers brought up for discussion the meeting and action of the
Board of Directors of the Johnson City Hotel Co. held previously on this date. At
this meeting the Johnson City Hotel Co. appointed a committee of three to cooperate
with the John Sevier Hotel Co. in solving the pressing financial obligations of both
companies, After a general discussion Mr, Summers made a motion that the action of
the Directors of the Johnson City Hotel Company be approved and that the officers of
the John Sevier Hotel Co, be instructed to cooperate with them to the fullest ex-
tent and to keep the Directors of the J. S. Hotel Company acquainted with any action

taken,

There being no further business the meeting adjourned.

Approved:



MINUTES OF SPECIAL MEETING OF DIRECTORS OF JOHN SEVIER HOTEL COMPANY

Pursuant to a call issued in conformity with Section 5, Article
3, of the by-laws, a special meeting of the Board of Directors of the John
Sevier Hotel Company was held Monday, December 29, 1930, at 2:00 P, M,, in
the private dining room of the hotel.

Present: Absent:

J. A, Summers J. W. Ring
S. R. Jennings

M. T. McArthur

F. B. Taylor

The Vice-President presided and the Secretary recorded.

The Secretary reported on the condition of the company and the
financiel arrangements being worked out for #he benefit of both the John
Sevier Hotel Company and the Johnson City Hoéil Company; he also reported
that the John Sevier Hotel Company was unable to pay the Johnson City Hotel
Company sufficient monies to meet the interest owed by the Johnson City
Hotel Company to the Metropolitan Life Insurance Company on the first mort-
gage on the building and taxes due on the realty.

The Secretary reported further that eight directors of the
Johnson City Hotel Company had agreed to loan to the John Sevier Hotel Com~
pany the amount of $560.00 each on the note of the John Sevier Hotel Company
and to also arrange to care for taxes and interest items due, provided the
rent account due the Johnson City Hotel Compeny in the amount of approxi-
nately $28,000,00 would be assigned to a trustee in securement for this ac=-
commodation,

In support of the above a signed copy of the assignment of the
Johnson City Hotel Company to the trustee was submitted which read as follows:

"The Johnson City Hotel Company hereby assigns to H. D, Gump,
Trustee, for the benefit of the several endorsers who make advancements
to take care of the interest on that Company's first mortgage debt to

The Metropolitan Life Insurance Company of New York, and for the taxes
due on that Company's hotel property, pro tanto, the account due the



Company from the John Sevier Hotel Company by way of rentals on the
hotel building, the amount of the account at this date being approx-
imately $ "

"Payments on said account are directed to be made to said
H. D, Gump, Trustee, accordingly, and his receipt shall in all respects
be valid and binding on the undersigned."

This December 1930.

JOHNSON CITY HOTEL COMPANY,

By
President

Notice of the above assignment is accepted this day of
December, 1930,

JOHN SEVIER HOTEL COMPANY,

By
President

Mr. M, T. McArthur offered the following resolution and moved
that it be passed:

"RESOLVED: That this Company hereby accepts notice of the
assignment made by the Johnson City Hotel Company of its accounts or
account for rentals due that Company from this Company to secure the
Trustee for indorsers in behalf of the Johnson City Hotel Company, who
may meke advancements of money to take care of the interest falling due
on the first mortgage and taxes on the hotel property (realty). It is
understood however, that should notes this day executed by this Company
to the Trustee for said indorsers be paid by this Company, said assign-
ment and this acceptance of notice shall stand for naught."

Mr. S. R. Jennings seconded the motion and upon vote being
teken this was unanimously carried.

There being no further business the meeting adjourned.

ec ary
Approved:

Vice-President



MINUTES OF ANNUAL STOCK HOLDERS MEETING OF THE JOHN SEVLER HOTEL CO.

The stock holders met in annual meeting in the office of the John
sevier Hotel at 9 A. M. June 10, 1931, under call issuéd June 1,193l.
This meeting was for the purpose of electing Directors, and any

other business that might come before the stoek holders.
Present:

J A, Summers

Jo. W, Ring S. R. Jennings

M. T. MeArthur F. B. Taylor
Mr. J. W. Ring was elected chairmen, and Folsom B. Taylor, Sec-
retary, recorded.
The minutes of the annual meeting held March 11, 1929, were read
and approved.
Upon motion made by Mr. S. R. Jennings and seconded by Mr. F. B.

Taylor, the meeting adjourned until Monday the 15th of June, at
9 A, M.

re Iy

Approved:

Chairman



MINUTES OF THE ADJOURNED STOCK HOLDERS TING OF THE
JOHN SEVIER HOTEL COMPANY

The adjourned meeting of the stock holders of the John Sevier Hotel
Company was held in the manager's office of the John Sevier Hotel,
Monday, June 15, 1931, at 9 A, M.
Present:

S. R. Jennings

F, B. Taylor

J. W. Ring

J. A, Summers

M. T, MeArthur
Mr. S. R. Jennings a€ted as chairman of the meeting and Mr. F. B.
Taylor, Secretary, recorded. Upon check being made, it was ascer-
tained that a majority of stock was represented. The purpbse of
the meeting was for the election of officers and any other busi-
ness that might come before the meeting. Mr. Jennings moved that
the following persons be elected Directors for the ensuing year:

J. A, Summers

S. R. Jennings . B. Taylor
Frances B. Taylor M, T. MeArthur
N. J. Carruth J. W. Ring

Upon proper second and vote, they were unanimously elected.

There being no further business the meeting adjourned.

re ry

Approved:

rman



MINUTES OF BOARD OF DIREC JOHN SEVIER HOTEL COMPANY
A meeting of the Directors of the John Sevier Hotel Company was

held June 15, 1931, at 10 A. M. under call issued June 1, 1931.

Present:
S. R, Jennings
Frances B. Taylor N J. Carruth
Folsom B. Taylor M. T. McArthur
Absent:
J. A, Summers
J. W. Ring

Mr McArthur was elected chailrman of the meeting, and Nr. Teylor,
Secretary, recorded. The minutes of the last meeting, held Decem-
ber 29, 1930, were read and approved. Mr Taylor read the resig-
nation of Mr. J. W. Ring as president, which was tendered on &ac-
count of the fact that Mr. Ring had moved his residence to Roanoke,
Va. and for this reason was unable to attend the meetings of the
Board. Upon motion made by S. R. Jennings and scconded by N. J.
Carruth, Ilir. Ring's resignation was accepted with regrets and the
thanks of the Directors voted lkr. Ring for his services, Upon mo-
tion made by Mr. Jennings and secoyded by N. J. Carruth, the fol-
lowing officers were nominated and, upon vote being taken, unani-
mously elected:

M. T. MeArthur,President

J. W. Ring, Vice-President

F. B. Taylor, Secretary and Treasurer
The secretary reported that due to the absence of Mr. Ring it was
necessary that certein papers be signed by the President and upon
verbal agreement of the majority of the stock holders, Mr. McArthur
was instructed to do this. The secretary moved that this t be
formally confirmed, and upon vote being taken this was unanimously
approveé. There being no further business the meeting adjourned.

cre ry
Approved:

President
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