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Inforrnadon Sheet
So ar Energy and Energy Conservation Bank
The Solar Energy and Energy Conservation Bank Ooerations
(the Bank) was aut arized by Tit! e V. Subtit| e A. of The Bank will not proWe dhect loans. Instead
the Energy Security Act of 1980. P.L. 96~294. This will provide funds to loca dinancial institutions
Act was signed to ¼w by PresideM Carter on who will. in turn. make mans Tor solar energy or
June 30. 1980 energy conservation projects. The subsidy pay-

This information Sheet has been prepared to ments wh! be used either to reduce the interest

outline the st ure of the Bank and the pro_ rates on these loans or to reduce the loan principal

cedures used o appiy for Bank assistance. to the amount. In certain cases, the nnancial institutions

extent that th rmation is now available. The may rnake grants for energy conservation pmjects

reader is cau at regulations governing the undertaken by low-income owners or tenanu

Bank's opera are stW being developed and Financial institutions' ' may be ! aca! banks an
that many de a may change prior to pubHca on : ending institutions. non-profh organizatic c
of the fina| re o s States or local governments. who meet the

Structure quirements for Title ! ! enders under HUD s oaer-

y improvement program, or u ty compan es
ne Bank win e organized as a çomponent a ine . . . .

meeting the requiremems o e u oï the Nai:on
Department a ous ng and Urban uevelopment

. Eneroy Conservation a cv A
HUD). A Boa D rectors consistino of the bec-

retaries of Ho s ng and Urban Development as Apphcations
chairperson A ture, Commerce. Energy aM O ce the Bank | s in ooer tion ndivMua s seekm
the Treasury rovide overa" policy direcib° support wiH deal with their loca ¡ enc! er or other
whHe depto d nagement responsib! ! ities whi financia| institution. which w n turn. crocess
rest with the P dent of the Bank. appointed by documents aM rece ve the fundinc frorÑ the
the Preside the advice and consent of the
Senate Subsidy Levels

The Bank wW estab s the levels of subsidy a
! he Ac caHs ic wo ± xecutjve \/ ice Presidente

. various energv conservation and solar ener
one for energy conservaton and one for so| ar en- . .

ergy. They wi! ! be supported by a small permanent 
a m t e r a a rernent odi the

Bank staff; the uanx may also draw upon HUD for
additional support

Subsidies for energv conservation and active so! ar
Two five-member Advisorv ommittees one for
energv conservation and one for solar energy whi 

pro ects wiH be calculated as a percentage of tne
. . cost of these projects: sæsidies for passive soiar

be established to provide advice to the Bank resF .

dent from various elements of the private sector 
projects wili oe based on the value of the enorgy

saved through the use of the passive solar system.
and consumers.

. The maximum subsidies avai! able for solar projects
Fundmg will be $5.000 for sing! e family homes. $7.500 for
Funds for the operation of the Bank wi! ! be aP two-famhy buhdings. S10 000 for three- or four-

propriated to HUD. At this writing the funding family buildings. and $2.500 per unit for multifamily
leve! s to be included in HUD's FY 1981 Appropria~ buildings. The maximum subsidy for energy con-

tion Act have not been established.
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servation projects wih depend on the income of the Information

The Bank wi! ! establish a promotion and informa-

Re adonship to the Energy Tax Credit tion program to pub| lcize the availability of sub-

Th Fnergy Tax Credit of 40% of the first $10.000 
sidized loans for solar energy and energy conser-

spent on a quahfied solar enercy insta| | ation may vation activities in the meantime, current informa-

not be c! aimed for any project financed through a tion will be available through the National Solar

Bank-subsidized | can in many cases. it may be 
Heating and Cooling information Center. P.O. Box

more desirabie for an owner to claim the tax credit 
1607. Rockviile. Maryland 20850. The Center mav

rather than to apply for such a loan. 
also be contacted by toll-free telephone:

From Pennsylvania: 800-462-4983
ochedule

From Alaska and Hawaii: 800-500-4700
Regulations for ! oans for single fami| y homes and From the other States
bukings with two to four dwelling units must be Puerto Rico and the Virgin Islands: 800-523-2929
pubhshed about the first of the new year. Follow-

ing this. ? ! nancial institutions must be selected and
trained. ! t is hoped that the Bank may begin mak-

! ng subs payments during the spring of 1981.
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