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Connecticut

" C°¤* r As the attached National Journal article indicates, the
Stewart McKinney »development bank concept" has received increasing attention

ph Meuaife 
over the past severa1 months. The concept, however, is not a

Mehin Price neW One. Since the 1ate 1960's, legislation which would

od ana CTeate a pub1ic-private capita1 fonnation mechanism has been

Lee Hamnion introduced by severai members in both Houses. In the early

David & Evans days Of the Coa11tion, the passage of »bank bi11» 1egisia-

serk e3 sedeli 
tion was given high priority consideration,

n The continued decline of the nation's industrial base and

a ns 
the resulting high leve1s of unemployment has forced Cong-

su jo Come ress and the Carter Administration to explore the "bank
Mkhael L Harúngton COnCept" MOTe c1oseiy.
Paul Tsongas

Mkh 

Tra>Jer 
The TTeasuly Department is now developing a development bank

c= vander jagt program to take to the President, and it is likeiy that

Lucien Nedzi "Ürbank, " as it has COMe tO be Called, wi11 be the center-

Minnmota piece of the President's urban program which is expected to

mes obersia' be unveiled in January.
New Hsmpshire

Congress has also begun work on the concept and three days

of hearings on a number of related biils will begin on

mes Florio October 4th, under the aegis of the Economic Stabilization

Mat hew Rinaldo Subconnittee of the House Banking and Currency Committee.

New York

The importance of having Coalition input into the further

Stanley Lundine deve1Opment Of a bank meChanism is obvious, We therefore

Robert McEwen have scheduled a staff meeting of the Housing and Community

ohio Development Task Force for the purpose of determining the
Thomas L. Ashley kind Of rO1e the Coa11tion should play. The meeting wi11
j. wunam sianion 

be held on September 29, 1977, in Room 2358 at 1: 00 p,m.
Pennsyhania

Robert Edgar

'gy""3 
° ° 'h* *d Shou1d you have any questions or comments, please feel free

to contact me or Ruth Knight or Susan Broh at x3161 and
Rhode Island .

Fernand St. Germain x5-3411 respect1vely.

Vermont
james Jeffords

Wisconsin
Alvin Baldus
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