“wae H. R. 10675
A BILL

To amend the Internal Revenue Code of 1954
to provide that trusts established for the
payment of product liability claims and re-
lated expenses shall be exempt from income
tax, that a deduction shall be allowed for
contributions to such trusts, and for other
purposes.

By Mr. LaFaLce, Mr. AkagA, Mr. AsHLEY, Mr.
CARr, Mr. ErteL, Mr. Guyer, Mr. HueHEs,
Mr. Icuorp, Mr. Kinpness, Mr. L FANTE,
Ms. Lroyp of Tennessee, Mr. Lroyp of Cali-
fornia, Mr. Lort, Mr. LUNDINE, Mr. NoWAK,
Mr. Parrerson of California, Mr. SARASIN,
Ms. SpeLLmAN, Mr. Traxver, Mr. TsoNgas,
and Mr. VENTO

FEBRUARY 1, 1978
Referred to the Committee on Ways and Means




