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B Y - L A W S 

A K T K M . E 1. 

Hecl ion 1. Members of the associa­
tion sha l l be res idents of the U n i t e d 
S t a l e s . ( M i n o r s can hold stock i n the 
name of a T r u s t e e ) . 

Sec. '1. ]']ach shareholder on becom­
ing a member of the associa t ion s h a l l 
be charged 5()c as a n ent rance fee a n d 
for each s luire of stock owned or held 
by h im s h a l l pay the sum of -fl.OO per 
month to the S e c r e t a r y of the Assoc ia ­
t ion on the f i rs t seven business days 
af ter the f irst day of every m o n t h ; and 
such ] i ayment s h a l l cont inue i n each 
series u n t i l the stock of tha t series 
s i i a i l be wor th $200.00 per share. 

Sec. o. A n y member who neglects 
to i )ay the mon th ly dues on the i r stock 
sha l l be subject to a fine of two cents 
per uioiith on each do l l a r i n a r r e a r s . 
I ' r ov id i i i g tha t th i s does not w a r r a n t 
llie iuii)<)sition of a fine iqion tines. 

Sec. -f. I f any niendier i s i n a r r e a r s 
in h is payments for s i x months, a n d 
also has not a loan w i t h the Assoc ia ­
t ion, the B o a r d of D i rec to r s nuiy de­
c la re h is stock fo r fe i t ed ; a n d he s h a l l 
thereupon be en t i t l ed to receive a l l 
money paid i n by h i m on s a i d stock, 
less tines and h is pi"o])ortion of losses. 
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Sec. ~>. Shai-eholders w i s h i n g to 
w i t l i d r a w from th is Assoc i a t i on s l i a l l 
he en t i t l ed to do so npon g iv ing one 
month ' s notice to the B o a r d of Di rec­
tors , through the Sec re ta ry , a t i t s 
s ta ted mon th ly meeting, a n d s h a l l 
thereupon he en t i t l ed to receive out of 
the f i rs t unappropr i a t ed money i n the 
t r e a s u r y a l l money pa id i n on s a i d i 
stock, a n d af ter the l i r s t y e a r one-
ha l f of the credi ted i)i-otits less fines 
and pro])or t ion of losses. P r o v i d i n g 
that not more t han one h a l f of the 
funds in the t r e a s u r y s h a l l he subject 
a t any one t ime to the demands of 
w i t h d r a w i n g members. 

Sec. (i. Shareholders s h a l l be en­
t i t led to a pass book w h i c h s h a l l be 
nu i rked w i t h the i r name and address , 
also nund)ered and des igna t ing the 
number of shares owned, the nundier 
of series, and the date of i t s issue, i n 
wh ich ; t l l payments of dues, in teres t , 
p remiums and lines s h a l l be en te red : 
and no money sha l l be received w i t h ­
out the pass book. 

Sec. 7. A l l i iersons who have be<'n " 
shareholders nu)re than one month , 
and who a re not i n a r r e a r s more than 
one month , s h a l l be ent i t led to one 
vote, i r respec t ive of the number of 
shares held, but they sha l l not vote by 
l ) r ( )xy. 

Sec. S. A n y person may become a 
shareholder of th i s A s s o c i a t i o n by tak­
ing one or more shares of i ts s tock ; but 
not n io ie l l i an l i f ty shares sha l l be is­
sued to a n y one person. A n d t l ie 
Hoard of Di rec to r s m a y vote a t the i r 
d iscre t ion the issue of a new series of 
stock of such number of shares as they 
may d i rec t . 

A R T I C L E I I . 
Sect ion 1. T h e officers of th i s A s ­

sociat ion s h a l l consis t of a P res iden t , 
\ ' i c e P res iden t , Sec re t a ry a n d Treas -
ui-er and eighteen Di rec to r s . A l l offi­
cers must be holders of five shares of 
stock and s h a l l hold the i r office u n t i l 
the i r successoi's a re elected and ([ual i-
lied. 

Sec. 2. T h e slnireholders a t the an­
nua l meeting of the Assoc i a t i on on the 
th i rd T u e s d a y in J a n u i i r y sha l l elect 
the i r Dii-ectors by bal lot . 

Sec. :'>. ft sha l l be the duty of the 
B o a r d of Di rec to r s , immed ia t e ly af ter 
(he i r elect ion, to meet and organize by 
e lect ing a P res iden t , \ ' i c e P res iden t , 
Sec re t a ry tnid Treasui-<M- from the i r 
own munber, by bal lot . 

Sec. I . T h e B o a r d of D i r e c t o r s 
sha l l have ])owei- to fill any vacancy i n 
the B o a r d tha t sha l l a r i se from any 
cause. 
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A R T I C L E 111. 

Sec t ion 1. T h e P r e s i d e n t s h a l l i)re-
side at a l l meetings, and i n the absence 
of the P r e s i d e n t a n d V i c e I ' r e s iden t 
the meet ing s h a l l appoint a P re s iden t 
j i ro tempore. T h e P re s iden t sha l l s ign 
a l l orders npon the Treasn i ' e r , and a n y 
other pa])ers r e (p i i r ing h is s igna ture . 
H e s h a l l be o i s t o d i a n of the bonds of 
othei- officers, a n d perform a l l other 
dut ies appe r t a in ing to h is office. I n 
the absence of the P re s iden t , the V i c e 
Pi 'csident sha l l per form a l l of h is 
dut ies . 

Sec. '2. T h e B o a r d of I>irecto]"s 
s h a l l lutld a stated meeting once a 
month , on the t h i r d T u e s d a y of each 
month for the pur])ose of loan ing 
nu»uey and to a t tend genera l ly to the 
business concerns of the Assoc i ; i t ion . 
T h e y s h a l l have f u l l j iower to juake 
a n d use a common seal , and the same 
to a l t e r a t the i r d i sc re t ion . These 
meetings s h a l l a l w a y s be oiien to the 
shareholders . A m a j o r i t y of the 
B o a r d s h a l l cons t i tu te a quorum. 
S i i ec i i i l meetings m a y be cal led by the 
P re s iden t \\iien(>ver lie deems i t neces­
s a r y ; and they sha l l be cal led whenever 
i t is recpiested by five d i rec tors . 

Sec. :!. T h e Secre ta iw s h a l l keep 
correct records of a l l meetings of the 
A s s o c i a t i o n a n d of the B o a r d of D i ­
rectors . H e s h a l l receive a l l moneys 
pa id the A s s o c i a t i o n a n d pay the same 
to the T r e a s u r e r ; he s l i a l l keep a t rue 
account of a l l imynie i i t s a n d receiyjts 
of the A s s o c i a t i o n ; he sha l l d r a w and 

f s ign a l l ordei-s on the t r e a s u r e r ; he 
sha l l have the custody of a l l secur i t ies 
of the Assoc i a t i on except the bonds of 
the officei s thereof, and dispose of same 
in the manner designated by the B o a r d 
of D i r e c t o r s ; he sha l l prepare the an­
nua l s ta tement for the Directoi ' s i n 
•I a Hilary of each year, a n d he s h a l l keep 
insured a l l in teres ts of the Assoc i a t i on 
in any i)ro]>erty l iable to loss by .f ire; 
he sha l l rei)ort to tlu> B o a r d of Di rec­
tors ; i l l b i l l s aga ins t the Assoc i a t i on a t 
the next meeting af ter rece iv ing the 
same, and sha l l make a minu te of the 
same in his r eco rds ; he s h a l l not i fy 
ve rba l ly , or by m a i l , the D i r e c t o r s of 
a l l s i )ecial meetings of the B o a r d ; he 
sha l l g i \  notice to the shareholders of 
the a n n u a l and special ineetings of the 
Assoc i a t i on , by ]mbl i sh ing the same 
one or more t imes i n a i iewsi)a])er 
planted in F a r m i n g t o n , the first pu l i l i -
cat io i i thereof to be not less than one 
week previous to such mee t ing ; he 
sha l l perforin such other dut ies and re-
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ceive such conipeusat iou as t l ic B o a r d 
of D i r e c t o r s may de te rmine ; lie s l i a l l 
f u rn i sh sa t i s f ac to ry s ecu r i t y to the 
B o a r d of D i r e c t o r s for the f a i t h f u l per­
formance of h i s dut ies . U p o n the ex­
p i r a t i o n of h i s t e rm of office, or i n the 
event of h i s death, or h i s r e s igna t ion 
or r emova l from office, he or h is legal 
representa t ives s h a l l de l ive r to h is suc­
cessor a l l l iooks, m o n e y s , pa i iers and 
other proj ier ty of the Assoc i a t i on . I n 
the absence of the secretain- from a n y 
meeting, the P res iden t s h a l l appoint a 
secre ta ry pro tem. 

Sec. -1. T h e T r e a s u r e r sha l l receive 
from the Sec r e t a ry a l l money pa id in to 
the Assoc i a t i on , and deposit the same 
i n h is name as T r e a s u r e r of the Assoc i ­
a t ion i n such bank as the B o a r d of D i ­
rectors m a y des ignate ; he s h a l l pay 
out money only upon orders s igned by 
the P r e s i d e n t and S e c r e t a r y ; he sha l l 
keep a t rue account of a l l moneys re­
ceived and j i a id , a n d make a w r i t t e n 
s ta tement of the same a t each month ly 
mee t ing ; he s h a l l f u rn i sh s ecu r i t y s;it-
i s fac to ry to the B o a r d for the f a i t h f u l 
performance of h is duties, a n d receive 
such compensat ion as they m a y deter­
mine. U p o n the exi»ira ' t ion ' of h i s 
term of office, or i n the event of h is 
death, or his res igna t ion or removal 
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from office, he or h is l ega l representa­
t ives s h a l l de l iver to h is successor a l l 
moneys, pa])ers and other pro])er ty of 
the associa t ion . 

See. ."). T h e B o a r d of D i r e c t o r s 
s h a l l elect a t 'onveyai icer a n d So l i c i ­
tor, who s h a l l cont inue in office u n t i l 
his successor i s chosen. H i s dut ies 
sha l l be to examine the t i t l e i )aper« , 
a n d prepare a l l bonds, mortgages and 
other ^^•ritings of a legal na tu re to be 

• gi\(>n to the Assoc i a t i on as s ecu r i t y 
for Loans made ; he s h a l l be pa id by 
the ] )a r ty seeking to obta in the loan, 
and a l l dis])i i tes to h i s charges s h a l l 
be sett led by the B o a r d of D i r e c t o r s , 
whose decisions sha l l be l i i i a l : he sha l l 
a t tend to a l l meetings of the B o a r d of 
D i r e c t o r s whenever recpiired by the 
l^oard ; lie sha l l advise the Assoc i a t i on 
on a l l mat te r s in w h i c h legal advice 
m a y be desirables and ac t as A t t o r n e y 
for the Assoc ia t ion i n a l l su i t s by or 
agains t i t . 

Sec. (i. A t the s tated meeting of 
the B o a r d of D i r e c t o r s in J u n e the 
Pres ident sha l l a j ipoint three D i r e c t o r s 
to a u d i t the books of the T r e a s u r e r 
and secre tary , and declare the va lue of 
the stock for the i)receding s i x months . 
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Sec. 7. A t the s ta ted m e e t i n g of 
the B o a r d of D i r e c t o r i n December of 
eacli year , the Pres ich 'n t s h a l l appoin t 
threes shareholders to a n d i t a n d exam­
ine the books of the T r e a s u r e r a n d 
S e c r e t a r y a n d assess the va lue of the ' 
s tock, a n d repor t i n w r i t i n g a t the an-
m m l meet ing of the s tockholders i n ; 
. l a n u a r y . i 

Sec. 8. A t the d i sc re t ion of the D i ­
rec tors they m a y appoin t a finance 
commit tee to examine s e c u r i t y offered * 
for loans. 

Sec. !) . I f any mendier of the B o a r d 
of D i r e c t o r s s h a l l f a i l to a t t end five 
consecut ive meet ings of the B o a r d , the 
B o a r d m a y declare h is seat vacan t , a n d 
jti'oceed to fill the vacancy for the un-
(sxpii 'ed te rm. 

A R T I ( 3 L E I V . 

Sec t ion 1. T h e a n n u a l meet ing of 
the shareholders sha l l be held on the * 
t h i r d T\u>s(biy in -hn iua ry of each year , 
a t wh ich t ime the ehH-tion of D i r ec to r s , 
to serve for the ensuing term sha l l be | 
held. T h e elect ion sha l l be by bal lot , 
ami a p l u r a l i t y of votes s h a l l be suffi­
c ient to elect. E a c h shareholder s h a l l 
have but one vote. T h e |K )11S s h a l l be 
open a t 8 o'clock ]) . jn . T e n sharehold­
ers sha l l cons t i tu te a (pntrum. 

Sec. 2. S i )ec ia l meetings of the 
shareholders s h a l l be ca l l ed by the 
J*resident, >^'henever requested in wr i t ­
ing by a t least ten shareholders . 

A R T I C L E Y . 

Sectif)n 1. l<]ach shareholder, for 
every share of stock owned or held 
l)y h im s h a l l be en t i t l ed to a loan of 
.$200.00 f rom the Assoc i a t i on . When-
evcsr the funds i n the t r easu ry s h a l l 
w a r r a n t i t , the money s h a l l be offered 
at publ ic auc t ion , a t the r egu la r month­
ly meeting of the Bo; i rd of Directoi-s, 
and be disposed of to the highest bid­
der. A l l bids sha l l be for one share, 
w i t h the jn ' ivi lege of t a k i n g twenty-
live s h a r e s ; provided, t ha t no loan 
sha l l be made under par . T h e borrow­
er sha l l thereupon he charged w i t h 
and ])ay in te res t on the pa r va lue of 
each share , a t the ra te of one-half of 
one i)er cent per month, or such \n'o-
r a t a ] )a r t thereof as the D i r e c t o r s nmy 
determine, and in te res t s h a l l be 
chai-ged only on the amount of money 
held in the t r ea su ry subject to h is or­
der. I f ;u iy dis])ute s h a l l a r i se i n the 
b idding for or se l l ing of money, the 
decision of a nu i jo r i ty of the B o a r d 
of D i rec to r s sha l l be f ina l . 
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Sec. 2. W h e n e v e r a sharel iolder 
s h a l l have bidden snccess tu l ly for a 
loan, he s h a l l pe rmi t the j i r e minm he 
bid to be deducted from the amount to 
be received by h im , and a lso a l l ar­
rearages a n d fines due on the bor rowed 
stock. Be fo re he s h a l l be en t i t l ed to 
receive the same he sha l l secure the 
l )ayment thereof to the A s s o c i a t i o n by i 
a bond or mortgage secured on rea l 
estate, stock of th i s assoc ia t ion , o r 
other secn i ' i ly , s a t i s f ac to ry to the 
Hoard of D i r e c t o r s ; and also by poli­
cies of tire i n su rance on a l l p roper ty 
taken as s e c u r i t y ; and also for evevw 
loan of .?2t)0.00, s h a l l t r ans fe r one share 
of s tock to the Assoc i a t i on as a fu r the r 
s ecu r i t y for the loan and in payment of 
same. I n case of fa i lu i 'e to give sat is­
fac to ry s e c u r i t y w i t h i n two months , 
the in te res i sha l l be charged to such 
purchaser , together w i t h a l l costs and 
expenses a t t end ing the e x a m i n a t i o n of 
t i t les and searches, and the money 
sha l l r ever t to the Assoc i a t i on . 

A R T I C L E A ' I . 

Sec t ion 1. A f t e r four yea r s f rom 
the date of i ssue of a n y series, i f the 
B o a r d of D i r e c t o r s deem i t exjteelient 
to reduce the number of un^dedged 
shares i n s a id series, they sha l l cause 
a notice to be sent to the holders of 

s a i d shares s t a t i ng the number re-
( juired for reduc ing the series, a n d of­
fe r ing the tota l ] irofits on them i f vol­
u n t a r i l y w i t h d r a w n ; and such share­
holders so w i t h d r a w i n g sha l l he pa id 
olf in the order of the i r app l i ca t ion un­
t i l the reepiisite number of shares have 
been re t i r ed . " I f s a i d series i s not suf-
l i c ien t ly reduced i n two months f rom 
the date of such notice, the B o a r d of 
D i rec to r s nmy, a t any meeting there­
after, enforce the w i t h d r a w a l of the 
requis i te nuinber by lot, and in such 
manner as they may determine to be 
( '(piitable and jus t . 

Sec. 2. F o r a l l shares w i t h d r a w n or 
i-etired by the provis ions of th is a r t i c l e 
the holder t l ie ieof nuiy be suppl ied 
w i l h a l ike nundier of shares i n the 
then i s su ing se r ies ; and no fine sha l l 
be required on the f i rs t payment of 
dues thereon. 

A R T I C L E V I 1 . 

S<>ction 1. Whenever i t sha l l be as­
cer ta ined tha t the va lue of each share 
of stock in an}- one series is f200, a di ­
v is ion sha l l take place, and the holder 
of each share s h a l l receive the sum of 
$200; or if he has a loan of tha t series, 
s h a l l be en t i t l ed to receive a r e t u r n of 
h is secur i t ies w i t h the same f u l l y sat-
islh'd and discharged. 
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A R T I C L E V I I I . 

Sec t ion 1. T l iese B y - l a w s m a y be 
amended or a l t e red by a vote of a ma­
j o r i t y of t l ie s tockholders present a t 
the a n n u a l meet ing, or a t a spec ia l 
meet ing ca l l ed for tha t purpose ; pro­
vided, t ha t the proposed amendment 
s h a l l have been submi t ted to the share­
holders or d i rec to rs i n w r i t i n g , a t a 
meet ing l i e ld a t l eas t one month pre­
v ious to ac t ion on s ame ; a n d due no­
t ice of the proposed amendment s h a l l 
have been publ ished i n one or more 
newspapers p r in ted a t F a r m i n g t o n . 


